
STATEMENT OF FINANCIAL POSITION
Year ended December 31, 1999 (with comparative totals for 1998)

ASSETS

LIABILITIES AND NET ASSETS

NET ASSETS

Cash
Money Market Fund
Investment
Accounts Receivable
Prepaid Expenses
Contributions Receivable-Temporarily Restricted
Furniture, Fixtures and Equipment
(net of $75,117 and $63913 accumulated
depreciation 1999 and 1998, respectively)
Assets Restricted for Long-Term Investment
Cash Restricted for Lease Agreement

Total Assets

Accounts Payable
Unearned Dues revenue

Total Liabilities

Unrestricted
Temporarily Restricted
Permanently Restricted

Total Net Assets

Total Liabilities and Net Assets

$    145,622
7,671

1,642,145
22,508
27,481

213,134

61,213

6,230,700
50,000

$  8,400,474

$     111,713
1,188,793

249,768
15,065

6,060
-

53,510

3,508,359
50,000

$  5,183,268

December 31

1999                  .           1998

$    82,048
34,350

$  116,398

$   1,438
5,000

$   6,438

$   1,735,775
317,601

6,230,700

$   8,284,076

$   8,400,474

$   1,325,080
343,391

3,508,359

$   5,176,830

$   5,183,268
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SUPPORT AND REVENUE

EXPENSES

NET ASSETS

STATEMENT OF ACTIVITIES

Contributions
Program Revenue
Special Events
Investment Income
Other
Net Assets Released from Restrictions
Satisfaction of Program Requirements
Expiration of Time Restrictions

Total Support and Revenue

Program Services
Current Issues and Corporate Affairs
Intercultural Outreach Program
Korean Studies Program
Arts
Publications
Membership
Development
Management and General
Fundrasing and Special Events

Total Expenses

Increase (Decrease) In Net Assests
Gain on Sale of Investments
Unrealized Gain (Loss) on Investment

Net Increase/Decrease in Net Assets
Net Assets, Beginning of Year
Net Assets, End of Year
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$     713,900
199,641
381,637
425,885

9,844

477,851
6,000

$   2,214758

$   455,635
-
-

2,426
-

(477,851)
(6,000)

$   (25,790)

$  2,722,341
-
-
-
-

-
-

$   2,722,341

$   3,891,876
199,641
381,637
428,311

9,844

-
-

$  4,911,309

$  1,195,398
259,712
244,304
719,205

6,184

-
-

$  2,424,803

$     275,470
237,101
316,060
363,211
148,397

30,791
90,720

241,960
140,396

$  1,844,106

-
-
-
-
-
-
-
-
-

-

-
-
-
-
-
-
-
-
-

-

$     275,470
237,101
316,060
363,211
148,397

30,791
90,720

241,960
140,396

$  1,844,106

$     288,492
246,343
347,203
362,587
215,244

36,854
54,864

239,170
84,579

$  1,875,336

$     370,652
96,091

(56,048)

$     410,695
$  1,325,080
$  1,735,775

$    (25,790)
-
-

$    (25,790)
$    343,391
$    317,601

$    2,722,341
-
-

$   2,722,341
$   3,508,359
$   6,230,700

$   3,067,203
96,091

(56,048)

$   3,107,246
$   5,176,830
$   8,284,076

$     549,467
-

(155,226)

$     394,241
$  4,782,589
$  5,176,830

Unrestricated        Temporarily      Permanently         
Restricted        Restricted                                          
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MAJOR GRANTS

Agency.com
Freeman Foundation
The Korea Foundation
The Starr Foundation

CORPORATE MEMBERS

Benefactor ($25,000 & up)
Fairfax, Inc.

Sponsor ($10,000 & up)
ABB Combustion Engineering, Inc.
American International Group, Inc.
The Boeing Company
Bowater Incorporated
Citibank
Daewoo International (America) Corp.
Estee Lauder Companies
Goldman Sachs International
Hyundai Corporation (USA)
LG International (America), Inc.
MetLife International
Pohang Steel America Corporation
Poongsan Corporation
Salomon Smith Barney
Samsung Electronics America
SK Global America, Inc.

Patron ($5,000 & up)
Amway Corporation
Bando Air Agencies, Ltd.
CBOL Corporation
The Chase Manhattan Bank
The Coca-Cola Company
Deloitte & Touche, LLP
Hanwha International Corporation
Korea Exchange Bank
Korea International Trade Association
KPMG LLP
Lehman Brothers
Pacific Gemini Partners, LLC
PricewaterhouseCoopers LLP
Prudential Individual Financial Services
Scudder Kemper Investments
United Technologies Corporation

OTHER SUPPORTERS
Hyonja Lee Abrons
IBM International Foundation
John Loeb, Jr. Associates

Contributor ($2,500 & up)
Akin, Gump, Strauss, Hauer & Feld, LLP
Bank of America
The Bank of Korea
Boeing Commercial Airplane Group
Brown & Williamson Tobacco Corporation
Burson-Marsteller
Cho Hung Bank
Corning Incorporated
Coudert Brothers
Gaston Capital Management, Inc.
Hilton Fort Lee
Industrial Bank of Korea
Korea Telecom America, Inc.
LG-Caltex Oil Corporation
Merrill Lynch International
Morgan Stanley Dean Witter
Pennie & Edmonds, LLP
Pitney, Hardin, Kipp & Szuch
Shinhan Bank
Sit/Kim International Investment Associates
Xerox Corporation
Zephyr Management, L.P.

Affiliate ($1,000 & up)
Anam USA, Inc.
Cambridge Capital Partners Ltd.
Davis Polk & Wardwell
Eli Lilly and Company
Epstein Becker & Green, P.C.
G7-Group
International Investment Advisers
Itochu International, Inc.
J & H Marsh & McLennan, Inc.
Korea Electric Power Corporation
L-3 Communications Corporation
The McGraw-Hill Companies
Progressive Marketing & Technology Co.
Search International
Tiffany & Co.

INDIVIDUAL MEMBERS

Patron ($1,000 & up)
Joon J. Bang
Shawn Boo
Michael A. Hay
Yung Duk Kim
Sherman Lewis
Chan Suh
Gary Sullivan
Harold R. Talbot

Sponsor ($500 & up)
Samuel F. Chevalier
Charles Grace
Carla A. Hills
Si Mi Kahn
Maryalice Mazzara
Jeannette W. Park
George W. Porges
Kyung-Hwa Seo

Myunghee Yoon
Ronald E. Zelazo
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PROGRAM & EVENT DONORS

ANNUAL DINNER

Patron
Bank of America
The Chase Manhattan Corporation
Citibank
Corning Incorporated
Fairfax, Inc.
LG International America
MetLife
Pohang Steel America Corporation
PricewaterhouseCoopers LLP
Salomon Smith Barney, Inc.
Samsung Electronics America, Inc. 

Sponsor
ABB Combustion Engineering Nuclear

Power, Inc.
American International Group, Inc.
Association of Korean Financial Institutions

in America, Inc. 
Goldman Sachs International
Hyundai Corporation (USA)
Korea International Trade Association Inc.
KPMG LLP
Lehman Brothers
Scudder Kemper Investments
SK Global America, Inc.

Donor
The Boeing Company
Davis Polk & Wardwell
Deloitte & Touche, LLP
Korean Consulate General 
Pfizer Inc.

Contributor
Anam USA, Inc.
Asiana Airlines
Cleary, Gottlieb, Steen & Hamilton
Embassy of the Republic of Korea
Korea Exchange Bank
Korean Air
Marsh & McLennan Companies
Republic of Korea Mission to the

United Nations

Others
Louis and Anne Abrons Foundation
Jerry R. Gilmore, Bowater Inc.
Andrew Kim, Sit/Kim International Investment
Associates, Inc.
Samuel F. Chevalier, Pohang Iron & Steel 

Co., Ltd.
Joseph V. Reed, United Nations
David Schneider, The Coca-Cola Company

GOLF TOURNAMENT

Patron
PricewaterhouseCoopers LLP

Sponsor
The Chase Manhattan Corporation
Citibank
Hyundai Corporation (USA)
LG

MetLife International Holdings, Inc.
Scudder Kemper Investments

Contributor
ABB Combustion Engineering
Bank of America
Pennie & Edmonds LLP
Pohang Steel America Corporation
Prudential Individual Financial Services
SK Global America, Inc.

Donations-in-Kind
American Ways & Language
Amway Corporation
Asiana Airlines
The Coca-Cola Company
Daewoo International (America) Corporation
Estee Lauder Companies
Hilton Fort Lee
Hyundai Corporation (USA)
Korea International Trade Association
Korean Air
Korea Telecom America, Inc.
Lehman Brothers
LG
Louis Vuitton
MetLife
Nap Inc.
New York Business Systems
Pennie & Edmonds LLP
Progressive Marketing & Technology Co.
Remy Martin
Samsung Electronics Co., Ltd.
Scudder Kemper Investments

COMMEMORATION OF THE 50TH
ANNIVERSARY OF THE KOREAN WAR
BENEFIT PERFORMANCE

Sponsor
Lucent Technologies

Donor
PTC International
McDonald's Family Restaurants of Greater
Washington
Madison Management and Investment
The Boeing Company

Contributor
Amway Corporation
The Coca Cola Company
DC Commission on the Arts and Humanities
Hills & Company
Korean American Coalition

Supporting Organizations
Asian Arts Center, Towson State University
Asian Pacific American Institute for
Congressional Studies
Council of Latino Agencies
Greater Washington Urban League
Korean American Alliance
Korean American Association 

of Greater Washington
Korean American Chamber of Commerce
Korean American Community Service Center
Korean American Students Association

at The George Washington University
Korean American Women's Society

Korean Concert Society
Korean War Veterans' Association
Korean War Veterans' Association of Greater
Washington (ROK)
Korean YMCA
League of Korean Americans
Washington Korean Officer's Christian Union
Northern Virginia Korean American Association
WDCT AM 1310 Family Radio

OTHER EVENTS

The Asian Wall Street Journal Weekly
Asiana Airlines
The Citibank Private Bank
Credit Suisse First Boston
Goldman Sachs
Korean Chamber of Commerce 

and Industry in the USA, Inc.
LG
Walkerhill Worldwide Travel, Inc.

PROJECT BRIDGE 1999

The Project Bridge 1999 study tour in Korea
was made possible by the generous in-kind
and logistical support provided by the follow-
ing organizations:

Asiana Airlines
Dentsu, Young & Rubicam Korea, Inc.
DuPont Korea, Inc.
Federation of Korean Industries
Hyundai Heavy Industries Co., Ltd.
The Korea Foundation
Korea Telecom America, Inc.
Korean National Tourism Organization
Korean Securities Dealers Association
Kujung High School
Onnuri Community Church
Pohang Iron and Steel Co.
Pohang Jaechol High School
Samsung Electronics
TGI Friday's Korea
United Service Organization
United States 8th Armed Forces
Walkerhill Worldwide Travel, Inc.
Yonsei University

Project Bridge 1999 activities in Los Angeles
were coordinated by the Pacific Century
Institute, Inc. (PCI). As our counterpart in Los
Angeles, PCI provided financial support for the
participation of the Los Angeles delegation,
and coordinated selection and pre-departure
activities.


