


2010 Financial Statements

THE KOREA SOCIETY
Statement of Financial Position

Cash and money market funds
Investments at fair value
Accounts receivable
Prepaid expenses
Contributions receivable – temporarily restricted 
Leasehold improvements, and furniture,
   fixtures and equipment (net of $784,372 and $700,596 of
   accumulated depreciation and amortization in 2010
   and 2009, respectively) 
Assets restricted for long-term purposes 
Cash restricted for lease agreement 
Total assets

Liabilities
	Acc ounts payable and accrued expenses
Net assets
	U nrestricted
		Op  erating
		B  oard designated endowment
			T   otal unrestricted
	T emporarily restricted 
	 Permanently restricted 
			T   otal net assets
Total liabilities and net assets

December 31
2010                 2009

$ 1,237,280
2,433,955

22,962
70,270

1,650,180

665,516
8,509,859

83,076
$ 14,673,098

$ 97,281
	
	

2,110,223
2,173,555
4,283,778
1,782,180
8,509,859

14,575,817
$ 14,673,098

$ 1,514,649
1,479,073

30,273
67,196

811,768

668,834
8,509,859

83,076
$ 13,164,728

$ 162,695

	
1,484,446
2,173,555
3,658,001

834,173
8,509,859

13,002,033
$ 13,164,728

Assets

Liabilities and net assets
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THE KOREA SOCIETY
Statement of Activities

Year Ended December 31, 2010
(with Summarized Comparative Information for the year ended December 31, 2009)

Support and revenue
    Contributions
    Program revenue
    Special events
    Interest, dividends and capital gains 
         on mutual funds
    Other
    Net assets released from restrictions 
    Total support and revenue

Expenses
    Program services
    Direct costs of special events
    Supporting services
	M anagement and general
	F und-raising
	 Total supporting services
    Total expenses
    Increase (decrease) in net assets 
    before other additions (deduction)

Other additions (deduction)
    Realized gain (loss) on sale of investments 
    Unrealized gain on investments 
    Increase in net assets
    Net assets, beginning of year
    Net assets, end of year

* See notes to financial statements.

2010   

$ 1,467,582
 143,405

1,303,013

253,751
2,674

557,804
3,728,229

	
2,959,150

764,147
	

271,855
135,927
407,782

4,131,079

(402,850)

29,984
998,643
625,777

1,484,446
$ 2,110,223

	
$  -  

-  
-  

-  
-  
-  
-  

-  
-  

-  
-  
-  
-  

-  

	
-  
-  
-  

2,173,555
$ 2,173,555

$ 1,467,582
143,405

1,303,013

253,751
2,674

557,804
3,728,229

2,959,150
764,147

271,855
135,927
407,782

4,131,079

(402,850)

	
29,984

998,643
625,777

3,658,001
$ 4,283,778

 $ 1,505,811
-  
-  

-  
-  

(557,804)
948,007

-  
-  

-  
-  
-  
-  

948,007

-  
-  

948,007
834,173

$ 1,782,180

$ -  
-  
-  

-  
-  
-  
-  

-  
-  

	
-  
-  
-  
-  

-  

-  
-  

-  
8,509,859

$ 8,509,859

$ 2,973,393
143,405

1,303,013

253,751
2,674

-  
4,676,236

	
2,959,150

764,147
	

271,855
135,927
407,782

4,131,079
	

545,157

	
29,984

998,643
1,573,784

13,002,033
$ 14,575,817

$ 1,412,594
139,237
604,651

213,257
3,000

-  
2,372,739

	
2,640,255

155,916

249,320
124,660
373,980

3,170,151

(797,412)

	
(109,838)
1,807,726

900,476
12,101,557

$ 13,002,033

Operating Total TotalTotal
Unrestricted

Temporarily
Restricted

Permanently
Restricted

Unrestricted
Board 

Designated 
Endowment

2009



THE KOREA SOCIETY
Statement of Cash Flows
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Cash flows from operating activities
	 Increase in net assets
	A djustments to reconcile increase in net assets 
 	     to net cash (used in) operating activities
	D epreciation and amortization
	U nrealized and realized (gains) on investments
	D ecrease in accounts receivable
	 (Increase) in prepaid expenses
	 (Increase) decrease in contributions receivable 
	     –  temporarily restricted
	 Increase (decrease) in accounts payable
	     and accrued expenses
		N  et cash (used in) operating activities

Cash flows from investing activities
	 Purchase of investments
	 Proceeds from sale of investments
	E xpenditures for furniture, fixtures, equipment
 	    and leasehold improvements
		N  et cash (used in) investing activities
		N  et (decrease) in cash 
 		     and money market funds
Cash and money market funds, beginning of year
Cash and money market funds, end of year

Consists of:
	 Cash
	         Unrestricted
	         Restricted for lease agreement
	M oney market funds
	         Unrestricted
		T  otal

$ 1,573,784

83,776
(1,028,627)

	
7,311

(3,074)

(838,412)

(65,414)
(270,656)

(1,093,703)
1,167,448

(80,458)
(6,713)

		
(277,369) 
1,597,725

$ 1,320,356

$ 468,332
83,076

	
768,948

$ 1,320,356

$ 900,476

79,087
(1,697,888)

	
138,479
(50,446)

	
606,375

8,108
(15,809)

		
(1,057,307)

500,000
	

(39,339)
(596,646)

		
(612,455)
2,210,180

$ 1,597,725

$ 382,032
83,076

	
1,132,617

$ 1,597,725

Year Ended
December 31

2010                 2009



2010 Financial Statements

THE KOREA SOCIETY
Statement of Functional Expenses

Year Ended December 31, 2010
(with Summarized Comparative Information for the year ended December 31, 2009)

Program costs
Salaries and related expenses
Consulting and professional fees
Rent
Travel, lodging and entertainment
Equipment rental and maintenance
Office supplies
Telephone and communication
Insurance
Other
Depreciation and amortization
Direct cost of special events
		  Total

* See notes to financial statements.

2010   

Program Services

$ 87,879
515,860
52,907

166,284
6,301

25,106
5,071
7,291
1,439

10,174
25,132

-  
$ 903,444

$ 346,055
515,860
52,907

166,284
6,301

25,106
5,071
7,291
1,439

10,174
25,132

-  
$ 1,161,620

$ 143,777
85,977

8,818
27,714
1,050
4,184

845
1,215

240
1,695
4,189

-  
$ 279,704

$ 23,080
85,977

8,818
27,714

1,050
4,184

845
1,215

240
1,695
4,189

-  
$ 159,007

$ 23,306
171,953

17,636
55,428

2,100
8,369
1,690
2,430

480
3,391
8,378

-  
$ 295,161

$ 24,287
85,977

8,818
27,714

1,050
4,184

845
1,215

240
1,695
4,189

-  
$ 160,214

business 
policy and 
cultures

Korean 
Studies 

Program The Arts The Films Development
Publications 

Website



2010   

Supporting Services

2009

$ 648,384
1,461,604

149,904
471,138
17,852
71,133
14,367
20,657
4,078

28,824
71,209

-  
$ 2,959,150

$ -  
-  
-  
-  
-  
-  
-  
-  
-  
-  
-  

764,147
$764,147

$ -  
171,953
17,636
55,428
2,100
8,369
1,690
2,430

480
3,391
8,378

-  
$ 271,855

$ -  
85,977
8,818

27,714
1,050
4,184

845
1,215

240
1,695
4,189

-  
$ 135,927

$ 648,384
1,719,534

176,358
554,280
21,002
83,686
16,902
24,302
4,798

33,910
83,776

764,147
$ 4,131,079

$ 521,037
1,664,815

53,363
550,056

13,566
35,707
24,457
23,934

4,851
43,362
79,087

155,916
$ 3,170,151

Direct 
Costs 

Special 
Events

Management 
and GeneralTotal Fundraising Total Total



THE KOREA SOCIETY
Statement of Functional Expenses

Year Ended December 31, 2010
(with Summarized Comparative Information for the year ended December 31, 2009)

Program costs
Salaries and related expenses
Consulting and professional fees
Rent
Travel, lodging and entertainment
Equipment rental and maintenance
Office supplies
Telephone and communication
Insurance
Other
Depreciation and amortization
Direct cost of special events
		  Total

* See notes to financial statements.

2010   

Program Services Supporting Services

2009

$ 87,879
515,860
52,907

166,284
6,301

25,106
5,071
7,291
1,439

10,174
25,132

-  
$ 903,444

$ 346,055
515,860
52,907

166,284
6,301

25,106
5,071
7,291
1,439

10,174
25,132

-  
$ 1,161,620

$ 143,777
85,977
8,818

27,714
1,050
4,184

845
1,215

240
1,695
4,189

-  
$ 279,704

$ 23,080
85,977
8,818

27,714
1,050
4,184

845
1,215

240
1,695
4,189

-  
$ 159,007

$ 23,306
171,953
17,636
55,428
2,100
8,369
1,690
2,430

480
3,391
8,378

-  
$ 295,161

$ 24,287
85,977
8,818

27,714
1,050
4,184

845
1,215

240
1,695
4,189

-  
$ 160,214

$ 648,384
1,461,604

149,904
471,138
17,852
71,133
14,367
20,657
4,078

28,824
71,209

-  
$ 2,959,150

$ -  
-  
-  
-  
-  
-  
-  
-  
-  
-  
-  

764,147
$764,147

$ -  
171,953
17,636
55,428
2,100
8,369
1,690
2,430

480
3,391
8,378

-  
$ 271,855

$ -  
85,977
8,818

27,714
1,050
4,184

845
1,215

240
1,695
4,189

-  
$ 135,927

$ 648,384
1,719,534

176,358
554,280
21,002
83,686
16,902
24,302
4,798

33,910
83,776

764,147
$ 4,131,079

$ 521,037
1,664,815

53,363
550,056
13,566
35,707
24,457
23,934
4,851

43,362
79,087

155,916
$ 3,170,151

business 
policy and 
cultures

Korean 
Studies 

Program

Direct 
Costs 

Special 
Events

Management 
and GeneralThe Arts The Films Development Total Fundraising Total Total

Publications 
Website
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