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Financial Statements

THE KOREA SOCIETY 
STATEMENT OF FINANCIAL POSITION

ASSETS

december 31                      

cash and money market funds

investments (notes 1 and 2)

accounts receivable

prepaid expenses

contributions receivable – temporarily restricted

contributions receivable – permanently restricted

leasehold improvements, and furniture,

fixtures and equipment (net of $621,509 and $512,669 of accumulated 

depreciation and amortization in 2008 and 2007, respectively) (note 1)

assets restricted for long-term purposes (note 4)

cash restricted for lease agreement (note 8)

total assets

LIABILITIES

ACCOUNTS PAYABLE

NET ASSETS

UNRESTRICTED

OPERATING

BOARD DESIGNATED ENDOWMENT

TOTAL UNRESTRICTED

TEMPORARILY RESTRICTED

PERMANENTLY RESTRICTED 

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

2008 2007

Liabilities and Net Assets

$ 1,350,982

-  

168,752

		  16,750

	 1,418,143

		  -  

708,582

	 8,509,859

		  83,076

	 $ 12,256,144

$ 1,622,988

	 2,684,622

	 139,033

		  8,895

	 1,441,636

		  95,133

		

798,008

	 8,409,859

		  83,076

	 $ 15,283,250

	 $ 154,587

		  -  

	 2,173,555

	 2,173,555

	 1,418,143

	 8,509,859

	 12,101,557

	 $ 12,256,144

	 $ 173,914

	 1,777,730

	 3,103,973

	 4,881,703

	 1,722,641

	 8,504,992

	 15,109,336

	 $ 15,283,250
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Statement of Activities
Year Ended December 31, 2008

(with Summarized Comparative Information for the year ended December 31, 2007)

2008 2007

Unrestricted

Operating

Board 
Designated 
Endowment

Total 
Unrestricted

Temporarily 
Restricted

Permanently 
Restricted Total Total

Support and revenue

Contributions

Program revenue

Special events

Interest, dividends and capital 
gains on mutual funds

Other

Net assets released from restrictions

Total support and revenue

Expenses

Program services

Direct costs of special events

Supporting services

Management and general

Fund-raising

Total supporting services

Total expenses

Increase (decrease) in net assets before 

other additions (deductions)

Other additions (deduction)

Realized gain (loss) on sale of investments

Unrealized (loss) on investments

Interfund transfer

Increase (decrease) in net assets

Net assets, beginning of year

Net assets, end of year

$ 504,176

292,305

1,631,776

311,667

	 7,805

1,447,039

4,194,768

	

	

2,733,042

294,042

232,611

116,306

348,917

3,376,001

		

818,767

	

	

(107,059)

(3,419,856)

930,418

(1,777,730)

1,777,730

	 $ -  

$ -

-

-

-

	 -

-

-

	

	

-

-

-

-

-

-

		

-

	

	

-

-

(930,418)

(930,418)

3,103,973

$ 2,173,555

$ 504,176

292,305

1,631,776

311,667

	 7,805

1,447,039

4,194,768

	

	

2,733,042

294,042

232,611

116,306

348,917

3,376,001

		

818,767

	

	

(107,059)

(3,419,856)

-

(2,708,148)

4,881,703

$ 2,173,555

$ 1,142,541

-

-

-

-

(1,447,039)

304,498

	

	

-

-

-

-

-

-

		

(304,498)

	

	

-

-

-

(304,498)

1,722,641

$ 1,418,143

$ 4,867

-

-

-

-

-

4,867

	

	

-

-

-

-

-

-

		

4,867

	

	

-

-

-

4,867

8,504,992

$ 8,509,859

$ 1,651,584

292,305

1,631,776

311,667

7,805

-

3,895,137

	

	

2,733,042

294,042

232,611

116,306

348,917

3,376,001

	

519,136

	

	

(107,059)

(3,419,856)

-

(3,007,779)

15,109,336

$ 12,101,557

$ 1,767,973

239,635

1,395,040

653,112

5,947

-

4,067,707

	

	

2,366,010

582,228

198,851

99,425

298,276

3,246,514

	

815,193

	

	

627,202

(488,981)

-

953,414

14,155,922

$ 15,109,336
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THE KOREA SOCIETY 
Statement of Cash Flows

Year Ended 
december 31                      

Cash flows from operating activities

Increase (decrease) in net assets

Adjustments to reconcile increase in net assets 

to net cash provided by operating activities

Depreciation and amortization

Contribution revenue restricted for Korea Foundation endowment

Non-cash contribution

Unrealized and realized (gains) losses on investments

(Increase) in accounts receivable

(Increase) decrease in prepaid expenses

(Increase) decrease in contributions receivable – temporarily restricted

Decrease in contributions receivable – unrestricted

Increase (decrease) in accounts payable

Net cash provided by operating activities

Cash flows from investing activities

Purchase of investments

Proceeds from sale of investments

Expenditures for furniture, fixtures, equipment and leasehold improvements

Net cash (used in) investing activities

Cash flows provided by financing activities

Contributions restricted for Korea Foundation endowment,

including changes in contribution receivable

Net increase in cash and money market funds

Cash and money market funds, beginning of year

Cash and money market funds, end of year

Consists of:

Cash

Unrestricted

Restricted for lease agreement

Money market funds

Unrestricted

Permanently restricted

Total

2008 2007

	 $ (3,007,779)

		

108,840

(4,867)

		  -  

	 3,526,915

	 (29,719)

		  (7,855)

		  23,493

		  -  

	 (19,327)

	 589,701

	

(991,171)

	 825,000

	 (19,414)

	 (185,585)

		

100,000

	 504,116

	 1,706,064

	 $ 2,210,180

	 $ 515,759

		  83,076

	 835,223

	 776,122

	 $ 2,210,180

	 $ 953,414

		

109,060

	 (52,592)

	 (97,750)

	 (138,221)

	 (131,524)

		  3,692

	 (253,611)

	 181,005

	 114,624

	 688,097

	

(3,372,896)

	 2,750,000

	 (591,465)

	 (1,214,361)

		

700,000

	 173,736

	 1,532,328

	 $ 1,706,064

	 $ 1,127,982

		  83,076

	 495,006

		  -  

	 $ 1,706,064
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Benefactor ($25,000 & up)
Gale International 
Tiger Asia Management, LLC

Sponsor ($10,000 & up)
American International Group, Inc. 
The Boeing Company 
CBOL/ Celltron 
Citigroup 
Equinox Management Partners, L.P. 
JP Morgan Chase 
L-3 Communications 
LG Electronics USA, Inc. 
One Equity Partners* 
Poongsan Corporation 
POSCO America Corporation 
Prudential Financial 
ReedSmith* 
Samsung Electronics America 
SK USA, Inc. 

Patron ($5,000 & up)
Deloitte & Touche USA LLP 
Federation of Korean Industries 
GM Daewoo Auto and Technology Co. 
Hanwha International Corporation 
KEB NY Financial Corporation 
Korea Financial Investment Association 
Korea International Trade Association
KPMG LLP 
Lazard Asset Management LLC 
Lehman Brothers 
PricewaterhouseCoopers LLP 
Standard Chartered Bank 

Contributor ($2,500 & up)
Atlas Capital Management 
Corning Incorporated 
Gaston Capital Management, Inc. 
GS Caltex Corporation 
Industrial Bank of Korea 
Kookmin Bank 
The Korea Development Bank 
Korea Telecom America, Inc.* 
Louis Ferre, Inc.* 

Newsweek 
Woori Bank * 
Zephyr Management, L.P. 

Affiliate ($1,000 & up)
Aekyung Group 
Amkor Technology 
Ballon Stoll Bader & Nadler, P.C. 
Davis Polk & Wardwell 
DeArch LLC * 
Epstein, Becker & Green P.C. 
Freshfields Bruckhaus Deringer LLP 
Friedman LLP 
Himalaya Capital 
KCIF, Inc. 
Korea Electric Power Corporation 
London Fischer LLP 
Nike, Inc. 
Shearman and Sterling LLP* 

* new members

MAJOR GRANTS

The Freeman Foundation
GS Caltex Corporation
Hyundai–Kia Automotive Group

The Korea Foundation
LG Corp.
POSCO

Samsung Electronics Co., Ltd.
SK Group
Tong Yang Group

CORPORATE MEMBERS

2008 contributors

Individual Members 

Patron ($1,000 & up) 
Henry Cha 
Ernest Woosuk Chung 
Mark Gaston 
Jang Don Kim 
Younghee Kim-Wait 
Yung Duk Kim 
Thai Lee 

In Soon Park 
Ricky Seung 

Sponsor ($500 & up) 
James Ahn 
Samuel F. Chevalier 
George Gund III 
Thomas D. Harblin 

Christopher B. Horn 
Edward C.M. Kang 
Nang Nang Kim 
William Raiford 
Hoon Sull 
Stuart J. Thorson 
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New York Korean Film Festival 

Sponsors
3rd Floor Café 
Carlos Falchi 
E-UM 
Fort Lee Catering 
Hangawi Restaurant 
Ito-En 
KOLON USA 
Korean American Community Foundation 
Korean Cultural Service in New York 
Korean Film Council 
Le Parker Meridien New York 
NADRI 
Netcomics 
The New York Sun 

Rafikvideo 
Space Sign 

Media Sponsors 
GenArt Pulse 
Hey Korean 
IA TV 
Soompi.com 

Supporters 
Asiana International Short Film Festival 
Brian Fox 
Cinema Service 

CJ Entertainment 
Film The Days 
Golden Network Asia 
IndieStory 
Lotte Cinema 
Mirovision 
Seoul Independent Film Festival 
ShowEast 
TLA Releasing 
U Media 
The Weinstein Company 

Project Bridge Study Tour 

Asiana Airlines, Inc. 
Banpo High School 
Embassy of the United States, Seoul 
Gyeongsangbuk-do Provincial Government 
Hyundai Heavy Industries Co., Ltd. 
Hyundai Motor Company 
Korea Financial Investment Association (KOFIA) 
The Korea Foundation 
Korea International Trade Association (KITA) 
The Ministry of Education 
The National Assembly 
Pohang Iron and Steel Company (POSCO) 

Poongsan Corporation 
Samsung Electronics 
Seoul Metropolitan Government 
Ulsan College 
United Nations Command Military Armistice Commission 
United States Eighth Army 

Other Supporters / In–Kind Donations 

Academy of Korean Studies 
Asiana Airlines, Inc. 
East Asia Institute 
Evans J.R. Revere 

Frederick F. Carriere 
Google, Inc. 
Lotte Hotel 
Pacific Century Institute 

Salesforce.com Foundation 
Samsung Electronics America 
SEI Global 

The Project Bridge study tour is made possible through the generosity of the following sponsors: 
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Annual Dinner 

Benefactor 
CBOL/Celltron 
Citigroup Inc. 
The Federation of Korean Industries 
Gale International 
GS Caltex Corporation 
Hanwha Group 
Hyundai–Kia Automotive Group 
Hyundai Heavy Industries 
Kumho Asiana Group 
LG Electronics 
One Equity Partners 
Samsung Electronics Co., Ltd. 
SK Group 
Tiger Asia Management, LLC 

Patron 
American International Group, Inc. 
The Starr Foundation 

Sponsor 
Aekyung Group 
Hee-Jung Shin and John Joohahn Moon 
Kim & Chang 
Kookmin Bank 
Korea Exchange Bank 
Korea International Trade Association 
KPMG LLP 
NYSE Euronext 
PricewaterhouseCoopers LLP 
Prudential International Investments 
Shinhan Financial Group 
Woori Bank 

Donor 
Deloitte & Touche USA LLP 
Gale International 
Korean Consulate General 
Lazard Asset Management 
Robert E. Fallon 
SK Group 
Syracuse University 
Youngone Corporation 

Contributor 
Corning Incorporated 
Goldman Sachs 
MetLife 

Patron 
JP Morgan Chase 

Sponsor 
Gale International 
Korea Exchange Bank 

Contributor 
Lazard Asset Management LLC 
LG Electronics USA, Inc. 
Robert E. Fallon 
SK Group 

Annual Golf Tournament 

Special Acknowledgement 
Additional support was provided by Woo Joo Chang, Korean American Buisness Institute; Mark Gaston, Gaston Capital Management Inc.; Soo Hwang, 

GE Korea; Seung Yu Kim, Hana Financial Group; Thai Lee, Software House International, Inc.; Mo Meidar, MAG Industrial Automation System; Kyung 

Yang Park, Korean American Business Institute; Dong-bin Shin, The Lotte Group; and On Sohn, SEI Global. 
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In–Kind Donations 
Asiana Airlines, Inc. 
Bradford Renaissance Portraits Corporation 
Corning Incorporated 
Doubletree Fort Lee George Washington Bridge 
The Estee Lauder Companies Inc. 
Hyundai Motor America 
Korean Air 
Lazard Asset Management LLC 
LG Electronics USA, Inc. 
Lotte Hotel 
Nap, Inc. 
Samsung Electronics Co., Ltd. 
Tiffany & Co., Riverside Square
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Board of Directors

Michael Ahn
LG Electronics, North American HQ

Anil Bhalla
JP Morgan Chase &Co.

Carter Booth
Consultant

Nicholas Bratt
Lazard Asset Management LLC

Young H.T. Cho
PricewaterhouseCoopers LLP

Chang-Soo Choi
Samsung Electronics America Inc.

Robert Fallon
Columbia University Business School

Mark Gaston
Gaston Capital Management Inc. 

David Han
One Equity Partners

Jefferson S. Hofgard
The Boeing Company

Thomas C. Hubbard
Kissinger McLarty Associates

Bill Hwang
Tiger Asia Management LLC

Keuk Soo Kim
Korean International Trade Association

Spencer Kim
CBOL Corporation

Stewart M. Kim
PGP Capital Advisors, LLC

Yung Duk Kim
Asian American Federation

John H. Koo
SK USA, Inc.

Alexandra Munroe
Solomon R. Guggenheim Museum

Joseph V. Reed
The United Nations

Mitchell B. Reiss
The College of William & Mary

William R. Rhodes
Citibank

Lea R. Sneider
R-L Sneider, Inc.

David I. Steinberg
Georgetown University 

Stuart J. Thorson
The Maxwell School of Syracuse University

Jong Wan Yoo
Posco America Corp. (POSAM)

Donald P. Gregg
The Korea Society

Chairman

Evans J.R. Revere
The Korea Society

President

Chong-Yun Park
KPMG LLP

Treasurer

Ji Hoon Hong
Capital Markets–Americas Group

Shearman & Sterling LLP
Corporate Secretary
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EXECUTIVE/ADMINISTRATION

Donald P. Gregg
Chairman 

Evans J.R. Revere
President and CEO

Frederick F. Carriere
Executive Vice President
 
Aelee Kwon
Executive Assistant to the President

 
PROGRAMS

Yong Jin Choi
Senior Director
Korea Studies Program

Rebecca Brabant
Program Officer
Project Bridge Coordinator

Jennifer Jin Kim
Program Officer
The Arts and Korean Studies
 
Yuni Yoonjung Cho
Senior Program Officer
Film

Samuel Jamier
Senior Program Officer
Contemporary Issues and Corporate Affairs

Patrick Clair
Program Associate
Contemporary Issues and Corporate Affairs

Jinyoung Kim
Senior Program Officer
The Arts

Heewon Kim
Program Associate
The Arts

DEVELOPMENT

Sophia H. Kang
Senior Director
Development
 
Jiyoung Suh
Development Associate
 

FINANCE/HUMAN RESOURCES

Jiwon Kim
Assistant Director
Finance and Human Resources
 
Meena Cho
Office Administrator

 
MEDIA/COMMUNICATIONS/PUBLICATIONS

Daniel B. Levine 
Senior Director 
Media, Communications and Publications

Seho Kim
Creative Director
Web/Print 

Peter Stuehmke
Database and Office Systems Administrator
 
Louis Wittig
Editor and Publications Coordinator
 
Ernest Woo
New Media Specialist
 

CONSULTANTS
 
Kwang-Ryul Jang
The Arts
 
Jungho Kwak
Project Bridge

 
Curriculum Advisors

Marjorie Wall Bingham

Patricia Rosof

Jin Young Choi

 

(as of April 30, 2009)

The Korea Society Staff
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