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THE KOREA SOCIETY 
STATEMENT OF FINANCIAL POSITION

ASSETS

december 31                      

cash and money market funds

investments (notes 1 and 2)

accounts receivable

prepaid expenses

contributions receivable – temporarily restricted

contributions receivable – permanently restricted

leasehold improvements, and furniture,

fixtures and equipment (net of $875,590 and $784,372 of accumulated 

depreciation and amortization in 2011 and 2010, respectively) 

assets restricted for long-term purposes (note 4)

cash restricted for lease agreement (note 8)

total assets

LIABILITIES

ACCOUNTS PAYABLE

NET ASSETS

UNRESTRICTED

OPERATING

BOARD DESIGNATED ENDOWMENT

TOTAL UNRESTRICTED

TEMPORARILY RESTRICTED

PERMANENTLY RESTRICTED 

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

2011 2010

Liabilities and Net Assets

	 $ 1,464,112

	 2,281,551

395,424

83,626

	 977,610

		

634,483

	 8,509,859

		  83,076

	 $ 14,429,741

$1,237,280

2,433,955  

22,962

		  70,270	

1,650,180

		  -  

665,516

	 8,509,859

		  83,076

	 $ 14,673,098

$ 97,212

	 1,845,107

	 2,173,555

	 4,018,662

	 1,804,008

	 8,509,859

	 14,332,529

	 $ 14,429,741

	 $ 97,281

	 2,110,223  

	 2,173,555

	 4,283,778

	 1,782,180

	 8,509,859

	 14,575,817

	 $ 14,673,098

2011 financial statements
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Financial Statements  |  the korea society 2011 aAudited Financials 2

Statement of Activities
Year Ended December 31, 2011

(with Summarized Comparative Information for the year ended December 31, 2010)

2011 financial statements

2011 2010

Unrestricted

Operating

Board 
Designated 
Endowment

Total 
Unrestricted

Temporarily 
Restricted

Permanently 
Restricted Total Total

Support and revenue

Contributions

Program revenue

Special events

Interest, dividends and capital 
gains on mutual funds

Other

Net assets released from restrictions

Total support and revenue

Expenses

Program services

Direct costs of special events

Supporting services

Management and general

Fund-raising

Total supporting services

Total expenses

Increase (decrease) in net assets 

before 

other additions (deductions)

Other additions (deduction)

Realized gain (loss) on sale of 

investments

Unrealized (loss) on investments

Interfund transfer

Increase (decrease) in net assets

$ 1,297,371

125,841

996,047

232,889

	

24,548

994,441

3,671,137

	

	

2,978,343

213,990

371,232

136,616

507,848

3,700,181

		

(29,044)

	

	

(273,883)

37,811

		

(265,116)

2,110,223  

$ -

-

-

-

	 -

-

-

	

	

-

-

-

-

-

-

	

	 -

	

	

-

-

-

-

2,173,555

$ 2,173,555

$ 1,297,371

125,841

996,047

232,889

24,548

994,441

3,671,137

	

	

2,978,343

213,990

371,232

136,616

507,848

3,700,181

		

(29,044)

	

	

(273,883)

37,811

		

(265,116)

4,283,778  

$ 4,018,662

$ 594,871

8,400

412,998

-

-

(994,441)

21,828

	

	

-

-

-

-

-

-

		

21,828

	

	

-

-

-

21,828

1,782,180

$ 1,804,008

$ -

-

-

-

-

-

-

	

	

-

-

-

-

-

-

	

	 -

	

	

-

-

-

-

8,509,859

$ 8,509,859

$ 1,892,242

134,241

1,409,045

232,889

24,548

	 -  

3,692,965

	

	

2,978,343

213,990

371,232

136,616

507,848

3,700,181

		

(7,216)

	

	

(273,883)

37,811

-

		

14,575,817

$ 14,332,529

$ 2,973,393

143,405

1,303,013

253,751

2,674

	 -  

4,676,236

	

	

2,959,150

764,147

271,855

135,927

407,782

4,131,079

		

545,157

	

	

(29,984)

998,643

-

		

13,002,033

$ 14,575,817
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THE KOREA SOCIETY 
Statement of Functional Expenses 

Year Ended December 31, 2011
(with Summarized Comparative Information for 

the year ended December 31, 2010)

2011 financial statements

Program costs				    $ 127,401	 $ 386,274	 $ 75,680		  $ 18,056		  $ 27,522			   $ 20,939		  $ 655,872	 $-  		  $-  		  $-  		  $655,872		 $648,384

Salaries and related expenses		  546,938		  546,938		  91,156		  91,156		  182,313			   91,156		  1,549,657	 -  		  182,313		  91,156		  1,823,126	 1,719,534

Consulting and professional fees		  19,595		  19,595		  3,266		  3,266		  6,532			   3,266		  55,520		  -  		  6,532		  3,266		  65,318		  176,358

Rent					     183,505		  183,505		  30,584		  30,584		  61,168			   30,584		  519,930		  -  		  61,168		  30,584		  611,682		  554,280

Travel, lodging and entertainment		  6,185		  6,185		  1,031		  1,031		  2,062			   1,031		  17,525		  -  		  2,062		  1,031		  20,618		  21,002

Equipment rental and maintenance		  17,852		  17,852		  2,975		  2,975		  5,951			   2,975		  50,580		  -  		  5,951		  2,975		  59,506		  83,686

Office supplies				    4,034		  4,034		  672		  672		  1,345			   672		  11,429		  -  		  1,345		  672		  13,446		  16,902

Telephone and communication		  6,754		  6,754		  1,126		  1,126		  2,251			   1,126		  19,137		  -  		  2,251		  1,126		  22,514		  24,302

Insurance					    1,536		  1,536		  256		  256		  512			   256		  4,352		  -  		  512		  256		  5,120		  4,798

Other					     5,931		  5,931		  989		  989		  1,977			   989		  16,806		  -  		  1,976		  989		  19,771		  33,910

Provision for bad debt expense																			                   98,000		  -  		  98,000		  -  

Depreciation and amortization		  27,365		  27,365		  4,561		  4,561		  9,122			   4,561		  77,535		  -  		  9,122		  4,561		  91,218		  83,776

Direct cost of special events			   -  		  -  		  -  		  -  		  -  			   -  		  -  		  213,990		  -  		  -  		  213,990		  764,147

		  Total			   $947,096		 $1,205,969	 $212,296		 $154,672		 $300,755			  $157,555		 $2,978,343	 $213,990		 $371,232		 $136,616		 $3,700,181	 $4,131,079

					     							       2011															               	 2010	
					     					P     rogram Services								        			   Supporting Services	
																				D                    irect
					B     usiness		K  orean													C             osts		M  anagement 
					P     olicy and	 Studies		  The		  The		P  ublications						      Special		  and
					     Cultures		P  rogram		  Arts		F  ilms		  Website			D   evelopment	 Total		  Events		G  eneral		F  undraising	 Total		  Total	
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Program costs				    $ 127,401	 $ 386,274	 $ 75,680		  $ 18,056		  $ 27,522			   $ 20,939		  $ 655,872	 $-  		  $-  		  $-  		  $655,872		 $648,384

Salaries and related expenses		  546,938		  546,938		  91,156		  91,156		  182,313			   91,156		  1,549,657	 -  		  182,313		  91,156		  1,823,126	 1,719,534

Consulting and professional fees		  19,595		  19,595		  3,266		  3,266		  6,532			   3,266		  55,520		  -  		  6,532		  3,266		  65,318		  176,358

Rent					     183,505		  183,505		  30,584		  30,584		  61,168			   30,584		  519,930		  -  		  61,168		  30,584		  611,682		  554,280

Travel, lodging and entertainment		  6,185		  6,185		  1,031		  1,031		  2,062			   1,031		  17,525		  -  		  2,062		  1,031		  20,618		  21,002

Equipment rental and maintenance		  17,852		  17,852		  2,975		  2,975		  5,951			   2,975		  50,580		  -  		  5,951		  2,975		  59,506		  83,686

Office supplies				    4,034		  4,034		  672		  672		  1,345			   672		  11,429		  -  		  1,345		  672		  13,446		  16,902

Telephone and communication		  6,754		  6,754		  1,126		  1,126		  2,251			   1,126		  19,137		  -  		  2,251		  1,126		  22,514		  24,302

Insurance					    1,536		  1,536		  256		  256		  512			   256		  4,352		  -  		  512		  256		  5,120		  4,798

Other					     5,931		  5,931		  989		  989		  1,977			   989		  16,806		  -  		  1,976		  989		  19,771		  33,910

Provision for bad debt expense																			                   98,000		  -  		  98,000		  -  

Depreciation and amortization		  27,365		  27,365		  4,561		  4,561		  9,122			   4,561		  77,535		  -  		  9,122		  4,561		  91,218		  83,776

Direct cost of special events			   -  		  -  		  -  		  -  		  -  			   -  		  -  		  213,990		  -  		  -  		  213,990		  764,147

		  Total			   $947,096		 $1,205,969	 $212,296		 $154,672		 $300,755			  $157,555		 $2,978,343	 $213,990		 $371,232		 $136,616		 $3,700,181	 $4,131,079

					     							       2011															               	 2010	
					     					P     rogram Services								        			   Supporting Services	
																				D                    irect
					B     usiness		K  orean													C             osts		M  anagement 
					P     olicy and	 Studies		  The		  The		P  ublications						      Special		  and
					     Cultures		P  rogram		  Arts		F  ilms		  Website			D   evelopment	 Total		  Events		G  eneral		F  undraising	 Total		  Total	

Fin
an

c
ial Statem

en
ts

Financial Statements  |  the korea society 2011 aAudited Financials 4



THE KOREA SOCIETY 
Statement of Cash Flows

Year Ended 
december 31                      

2011 2010

2011 financial statements

Cash flows from operating activities		

	I ncrease (decrease) in net assets					     $(243,288)			  $1,573,784

Adjustments to reconcile increase (decrease) in net assets 

  to net cash provided by (used in) operating activities		

		De  preciation and amortization				    91,218			   83,776

		U  nrealized and realized (gain) loss on investments		  236,072			   (1,028,627)

		  (Increase) decrease in accounts receivable			   (372,462)			   7,311

		  (Increase) in prepaid expenses				    (13,356)			   (3,074)

(Increase) decrease in contributions receivable –

  temporarily restricted							       672,570			   (838,412)

(Decrease) in accounts payable and accrued expenses				    (69)	 		  (65,414)

Net cash provided by (used in)

  operating activities							       370,685	 		  (270,656)

Cash flows from investing activities		

	P urchase of investments						      (3,951,392)		  (1,093,703)

	P roceeds from sale of investments					     3,867,724			   1,167,448

Expenditures for furniture, fixtures, equipment

  and leasehold improvements						      (60,185)	 		  (80,458)

Net cash (used in) investing activities					     (143,853)	 		  (6,713)

Net increase (decrease) in cash 

  and money market funds							       226,832			   (277,369)

Cash and money market funds, beginning of year				    1,320,356	 		  1,597,725

Cash and money market funds, end of year					     $1,547,188			  $1,320,356

Consists of:		

	Cas h		

		U  nrestricted						      $341,151			   $468,332

		Rest  ricted for lease agreement				    83,076			   83,076

	M oney market funds		

		U  nrestricted						      1,122,961	 		  768,948

				    Total					     $1,547,188			  $1,320,356
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