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The Korea Society, established in 1957, is a private, nonprofit organization that is dedicated to the promotion of  greater awareness, 
understanding, and cooperation between the peoples of  the United States and Korea. In pursuit of  its mission, the Society arranges 
programs that facilitate discussion and exchanges on topics of  vital interest to both countries in the areas of  public policy and business. 
The Korea Society is also a rich cultural and educational resource for Americans, offering an array of  informative public lectures, musical 
performances, ar t exhibits, film screenings, teacher courses, youth cultural programs, and Korean language classes.
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Amb. Thomas C. Hubbard, Thomas J. Byrne, and Dr. Ohjoon Kwon Ban Ki-moon, Amb. Donald Gregg, and Amb. Wonsoo Kim
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Statement of Activities
Year Ended December 31, 2016

(with Summarized Comparitive Totals for the year ended December 31, 2015)

Support and Revenue
	 Contributions

	 Program revenue

	Sp ecial Events

	I nterest and dividends

	O ther

	N et assets released from restrictions

	           Total support and revenue

Expenses
	 Program services

	D irect costs of special events

	S upporting services

	           Management and general

	           Fund-raising

		T  otal supporting services

		T  otal expenses

		I  ncrease (decrease) in net assets

		    before other additions (deduction)

Other additions (deduction)
	 Capital gains distribution on investments

	R ealized gain on sale of investments

	U nrealized gain (loss) on investments

		  Increase (decrease) in net assets

Net assets, beginning of year

Net assets, end of year

$                      1,339,102

95,797

627,350

280,964

14,182

418,425

2,775,820

1,800,648

146,570

520,112

385,080

905,192

2,852,410

(76,590)

12,570

222,668

687,520

846,168

4,870,070

$                5,716,238

$                                    -

-

-

-

-

- 

-

-

-

-

-

-

-

-

-

-

-

-

2,173,555

2,173,555

2015

Board Designated 
EndowmentOperating

unrestricted

16



20142015

total
unrestricted

$                      175,000                        

-

-

-

-

-

175,000

-

-

-

-

-

-

175,000

-

-

-

175,000

9,509,859

$               9,684,859

permanently
restricted

$                     813,000

-

-

-

-

(418,425)

394,575

-

-

-

-

-

-

394,575

-

-

-

394,575

511,425

$                  906,000

temporarily
restricted

$                 2,327,102

95,797

627,350

280,964

14,182

-

3,345,395

1,800,648

146,570

520,112

385,080

905,192

2,852,410

492,985

12,570

222,668

687,520

1,415,743

17,064,909

$            18,480,652

total total

$                 1,026,998

80,388

696,334

296,477

22,612

-

2,122,809

2,156,344

201,262

220,170

261,905

482,075

2,839,681

(716,872)

172,378

71,685

(571,659)

(1,044,468)

18,109,377

$            17,064,909

$                   1,339,102

95,797

627,350

280,964

14,182

418,425

2,775,820

1,800,648

146,570

520,112

385,080

905,192

2,852,410

(76,590)

12,570

222,668

687,520

846,168

7,043,625

$                7,889,793
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$             47,871

32,200

1,228

38,698

	 604

	 558

	 716

	 829

	 305

1,245

3,749

-

$       128,003

$             56,122 

219,193

4,221

133,058

2,077

1,917

2,463

2,848

1,049

4,282

12,888

-

$        440,118

policy 

$          101,584

83,121

2,832

89,266

1,393

1,286

1,652

1,911

	 704

2,872

8,647

-

$        295,268

education

$            73,142

75,733

2,282

71,950

1,123

1,037

1,332

1,541

567

2,315

6,970

-

$       237,992

arts culture

Program costs

Salaries and related expenses

Consulting and professional fees

Occupancy

Travel, lodging and entertainment

Equipment rental and maintenance

Office supplies

Telephone and communication

Insurance

Other

Depreciation and amortization

Direct cost of special events

Total

Statement of Functional Expenses
Year Ended December 31, 2016

(with Summarized Comparitive Totals for the year ended December 31, 2015)

program services

2016

$            47,239

93,940

2,164

68,231

1,065

983

1,263

1,461

	 538

2,196

6,609

-

$        225,689

corporate
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$            26,605

214,362

92,064

116,456

1,818

1,678

2,155

2,494

918

3,747

11,281

-

$       473,578

media

$          352,563

718,549

104,791

517,659

8,080

7,459

9,581

11,084

4,081

16,657

50,144

-

$   1,800,648

total

direct costs 
special 
events

$           50,220

190,666

3,693

116,419

1,817

1,677

2,154

2,493

918

3,746

11,277

-

$       385,080

development

$                       -

-

-

-

-

-

-

-

-

-

-

146,570

$       146,570

$         402,783

1,166,593

221,099

758,467

11,838

10,928

14,037

16,240

5,979

24,406

73,470

146,570

$   2,852,410

total

$                       -

257,378

112,615

124,389

1,941

1,792

2,302

2,663

980

4,003

12,049

-

$       520,112

management
and general total

program 
services supporting services

2016 2015

$         436,723

1,266,301

36,007

729,153

15,879

12,885

13,563

18,872

5,719

23,824

79,493

201,262

$   2,839,681
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Statement of Financial Position

Assets

Liabilities and Net Assets

Cash and Cash equivalents

investments, at fair value

accounts receivable

Lease deposit

prepaid expenses

Contributions receivable 

Leasehold improvements, and furniture,

  fixtures and equipment (net of $695,473  and $622,003 of

  accumulated depreciation and amortization in 2016

  and 2015, respectively)

Investments restricted for long-term purposes, at fair value

total assets

Liabilities

	Acc ounts payable and accrued expense

Net assets

	U nrestricted

	           Operating

	           Board designated endowment

		T  otal unrestricted

	T emporarily restricted

	 Permanently restricted

		T  otal net assets

		  Total liabilities and net assets

$                   1,832,742

	 4,906,852

	 26,370

	 -  

	 14,074

	 511,425

		

310,561

	 9,509,859

$             17,111,883

$                       194,438

		

5,716,238

	 2,173,555

	 7,889,793

		

906,000

	 9,684,859

		

18,480,652

18,675,090

$                   2,091,641

	 4,903,890

	 45,578

	 735,982

	 70,049

	 981,000

		

237,091

	 9,609,859

$              18,675,090

$	 46,974

		

4,870,070

	 2,173,555

	 7,043,625

		

511,425

	 9,509,859

		

17,064,909

17,111,883

December 31
20152016
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Statement of Cash Flows

Cash Flows from operating activities

	I ncrease (decrease) in net assets

	A djustments to reconcile increase (decrease) in net 

	 assets to net cash (used in) operating activities

	           Depreciation and amortization

	           Donated Artwork capitalized as property 

	               and Equipment

	           Permanently restricted contributions for

	               long-term purposes

	           NEt realized and unrealized (gain) on investments

	           (Increase) decrease in accounts receivable

	           (Increase) Decrease in prepaid expenses

	           (Increase) Decrease in contributions receivable -

	              temporarily restricted

	           Increase (decrease) in accounts payable and 

	              accrued expenses

		N  et cash (used in)

		    operating activities

Cash flows from investing activities

	 Purchase of investments

	 Proceeds from sale of investments

		N  et cash provided by (used in)

		  investing activities

Cash flows provided by financing activities

	 Permanently restricted contributions for

	   long-term purposes

		  Net increase (decrease) in cash

		    and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

$                 (1,044,468)

		

79,493

		

(5,500)

		

-  

	 499,974

	 44,504

	 -  

	 54,095

		

130,491

	 (179,045)

		

(420,456)

		

(1,927,312)

	 752,488

		

(1,174,824)

-          

		

(1,595,280)

	 3,428,022

	

$                 1,832,742

$	 1,415,743

		

73,470

		

-  

		

(175,000)

	 (910,188)

	 (19,208)

	 (735,982)

	 (55,975)

		

(469,575)

	 147,464

		

(729,251)

		

(578,850)

	 1,392,000

		

813,150

		

175,000

258,899

1,832,742

$                   2,091,641

year ended december 31
20152016
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