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Dear Members, Supporters and Friends,

Since our founding in 1957 by General James A. Van Fleet in New York City, The Korea Society’s mission has remained to promote greater awareness, understanding
and cooperation between the peoples of the United States and Korea. The Society seeks not only to enhance the spirit of goodwill and friendship between our two
nations, but also to serve as a bridge between the peaples of the two countries and as a forum to foster public diplomacy and to strengthen the multi-dimensional
partnership between the two countries.

The Korea Society continued to turn challenges from the COVID-19 pandemic into new opportunities as we began to once again in 2021 welcome an in-person
audience to our headquarters at 350 Madison Avenue, while also utilizing a hybrid format to accommodate and expand our reach remotely. Our Korean

Language Program grew by an annual rate of 40% with geographic diversity expanding to nearly 30 states. Through our partnership with the Association of
Former Members of Congress (FMC), we resumed and held the Congressional Study Group tour to Korea in July, with eight members led by Co-Chairs Ami
Bera (D-CA) and Young Kim (R-CA)—the third since its inception in 2018. The Society leadership team also visited Korea in December to meet with
its friends and supporters, including KITA Chairman Koo Ja-yeol and 1st Vice Minister of Foreign Affairs Choi Jong Kun. And we have
continued to grow our presence in print and social media.

The Annual Dinner was held in-person again on October 19 at The Plaza Hotel in New York City. Deputy
Secretary of State Wendy R. Sherman delivered remarks as keynote speaker, virtually. The 2021 Van
Fleet Award Honorees were LG and General Motors, in recognition of their long partnership

and Ultium EV battery joint venture. Chairman of LG Kwang Mo Koo and Chair and %E
Chief Executive Officer of General Motors Mary T. Barra provided acceptance
remarks. We also were very fortunate to have Former Secretary of State THE

Madeleine K. Albright deliver virtual special remarks. Secretary KOREA
Albright was a long friend of The Korea Society and a tireless SOCIETY
advocate for the U.S.-Korea alliance. She will be dearly missed. R

One of the more notable new initiatives was the Van Fleet Policy Signature
Event,“U.S. Diplomacy and Security in Korea 2021"held in conjunction with

our November Board of Directors Meeting. Board Director Gen. (ret.)

Walter Sharp led a panel discussion with General (ret.) Robert Abrams,
Ambassador and Admiral (ret.) Harry Harris, and Admiral (ret.) Scott

Swift, a former PACOM commander. We also launched a“Global View <
on the Korean Peninsula” conversation series featuring Wall Street Journal
Columnist Walter Russell Mead.

In 2021, the line-up for our Policy, Arts & Culture, Corporate & Women's Leadership, and Young
Professionals' Network programming featured many notable speakers, including: CSIS Senior Vice
President and Georgetown University Vice Dean Victor Cha, Celltrion Group Chairman Jung-jin Seo,
former Minister for Trade Yoo Myung-hee, former Minister of SMEs and Startups Park Young-sun,
Director General of the International Vaccine Institute (IV1) Dr. Jerome Kim, Chairman of the Korea
Chamber of Commerce and Industry Yongmaan Park, President and CEO of Samsung Biologics John
Rim, Executive Vice President of Samsung Electronics Won-kyong Kim, Chief Executive Officer of LG
Chem Hak Cheol Shin, Wilson Center Director Sue MiTerry, singer-songwriter and celebrity Eric Nam
and New York Times cooking columnist Eric Kim.

The Korea Society has thrived through the pandemic. We will roll-out the Society’s Strategic Plan
in 2022, a collaborative effort between the Board of Directors and the staff. We are excited to see
what the future holds. Thank you for your support.

Sincerely,

Ambassador (ret.) Kathleen Stephens Thomas Byme

Chair of the Board of Directors President and CEO ‘
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KEY NEW INITIATIVES

Marquee initiatives set the tone for a year of impactful programming. The Society’s new initiatives in 2021 were:

The launch of two new program series, Women’s Leadership in the U.S.-Korea Relationship, a series designed
to elevate the impact of Korean and Korean-American female leaders in the U.S. and abroad and the
President’s Interview Series, which invites corporate leaders and industry experts to discuss issues relating to
business, finance, and economics in U.S.-Korea relations with President Tom Byrne.

The launch of our Inaugural Van Fleet Policy Signature Event, U.S. Diplomacy and Security in Korea 2021.
Former Ambassador and Admiral Harry Harris, UNC/CFC/USFK Commander General Robert Abrams,

Pacific Fleet Commander Admiral Scott Swift and Korea Society Board Director and former UNC/CFC/USFK
Commander General Walter “Skip” Sharp discussed Northeast Asia geopolitical and Korean Peninsula security
and diplomatic opportunities and challenges from the perspectives of the longstanding ROK - U.S. Alliance.

PROFILE AND AUDIENCE
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PROFILE AND AUDIENCE

In 2021, the Society amplified its voice in both its print and broadcast media. The total number of citations for the year 2021 was 817,
more than a tenfold increase over the media hits recorded in 2014. These media hits featured Society programs and events, as well

as quotes and commentary from Society staff and board members. Society President and CEO Thomas Byrne had 10 pieces published
in top-tier print media on a variety of topics relating to the Korean Peninsula. Such work included a January letter to the editor in the
Financial Times on the inability for North Korea to reform its economic outlook unless it joins the International Monetary Fund. In a
May 2021 article for the National Interest, Mr. Byrne arqued for the mutual benefits of a U.S.-South Korea COVID vaccine swap. And in
a September article in the New York Post, President Byre remarked that the mutual defense treaty signed after the Korean War helped
preserve South Korea as an independent nation and thriving democracy that we know today.

The Korea Society’s online presence in 2021 demonstrates high audience engagement and interest. The Society’s website had over
239,000 visitors, consistent with past years'trends. Our YouTube channel, a valuable platform where the Society’s programs are live
streamed and recorded for viewers, had 253,400 views and over 12,500 subscribers, a 22% increase from the year prior. The Society’s
podcasts surpassed over two million downloads cumulatively, with over 205,000 downloads from this year alone. The Society has also
continued its strong social media presence with over 32,400 Twitter followers, 5,800 Instagram followers, and 1,790 followers on our
LinkedIn platform (a 54% increase).
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ARTS & CULTURE

The Arts & Culture department promotes the diversity and excellence of Korean culture and champions
Korean and Korea-American artists and creators in various media. Following the success of our
popular virtual programming in 2020, The Korea Society continued to host live webcasts and
release pre-recorded videos to an ever-increasing and engaged audience of viewers.
The Arts & Culture department also responded to a growing desire for in-person
experiences by offering hybrid programming to the excitement of old and new
supporters. By providing a variety of program offerings and ways to view them,
the Arts & Culture department attracted new demographics and audiences,
as reflected in the increasing viewership seen on The Korea Society’s
YouTube channel as well as sold-out hybrid events.

Art Exhibitions

In 2021, The Society continued its mission to showcase the breadth and
preeminence of Korean and Korean-bomn artists through in-person and
virtual programming.

Soonchoel Byun: Eternal Family
September 8, 2020-February 26, 2021

Photo Credit: Soonchoel Byun courtesy of Arario Gallery



Interlacement: A Group Exhibition
September 30, 2021 - February 18, 2022

Mina Cheon:

Dreaming Unification/Protest Peace
May 3 - September 2, 2021

Photo credits: courtesy of Mina Cheon Studio (Artwork Photo by Cyrus Feldman)
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Art & Artist

As New York eased COVID-19-related restrictions, The Korea Society gallery reopened to

the excitement of eager supporters by hosting global art activist Mina Cheon for the solo
exhibition Dreaming Unification/Protest Peace. Following the opening, The Korea Society
presented an artist talk with Cheon held in the gallery, which included a special introduction
from Ethan Cohen, director of Ethan Cohen Gallery, New York. This marked the first hybrid
event of the year, with a limited in-person audience and a simultaneous online streaming.

In the fall, The Korea Society opened Interlacement: A Group Exhibition featuring the work of
three innovative fiber and textile artists. After the successful opening of the exhibition, artists
Woomin Kim, Sui Park, and Jayoung Yoon were each invited to record artist talks in the gallery
to discuss their art and careers. Thanks to the staggered release of the recordings, The Korea
Society not only maintained consistent interest in the exhibition but has also increased gallery
visits from members, supporters, and the general public.

SUIPARK




The Korea Society expanded its online art
offerings by presenting the virtual exhibition

The Feeling of Han which featured photographs
and portraits of post-war Korea taken by Marie
Ann Yoo. This special opportunity to view these
images was accompanied with a video release of
the photographer’s artist talk.

(ontinuing to educate the public on Korean art
history, Columbia University anthropologist

Dr. Laurel Kendall presented an online lecture
titled Sacred Images and Magical Things. During
the live webcast, Dr. Kendall delved into her
research on the consumption of sacred objects
used by Korean shamans and spirit mediums in
contemporary art-markets.

Arts & Culture | THE ﬁSOCIETY 2027 ANNUAL REPORT
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Contemporary Korea

Photo & lllustration courtesy of Wooh Na young

Following the success and interest in last
year's video series New Narratives in Korea,
The Society continued to meet with Korean
creatives to discuss the popularity and rise
of contemporary Korean culture. This year,
The Korea Society spoke with renowned
illustrator and viral sensation Wooh Nah
Young, who rose to fame reimagining
Western characters and popular culture
icons such as Disney princesses and Marvel
superheroes wearing traditional hanbok.

Photos courtesy of Tom Underwood
and Korea Cycling Federation

For fans of cycling, whether for sport or
leisure, The Korea Society released (ycling
in Korea, a conversation with life-long
cydlists: Chang Wan Kim, the legendary
rock singer and actor; Christopher Koo,
Chairman of LS Group, KITA and Korea
(ycling Federation; Ambassador Kathleen
Stephens; and Tom Underwood, former
U.S. Foreign Service officer. This video
release included a special presentation
by Ho Pil Yoon, the executive director of
Sangju Bicycle Museum.

“Euny Hong just taught me what | really want to be when | grow up:
a nunchi ninjal” =ZOE CHANCE, Yale School of Management

THE POWER
OF NUNCHI

THE KOREAN SIXTH SENSE
FOR WINNING FRIENDS AND
INFLUENCING PEOPLE

EUNY HONG

Author of THE BIRTH OF KOREAN COOL

Photo by Victor G. Jeffreys Il

In June, Senior Director Jay Oh talked'with
author Euny Hong about her quide to social
success, The Power of Nunchi: The Korean
Secret to Happiness and Success.
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Cuisine & Food Culture

This year The Korea Society continued to expand its popular culinary
programming by offering live webcasts featuring restaurateurs, historians, and
culinary experts to discuss diverse topics related to the business, preparation,
and cultural significance of Korean food and food culture.

In light of the challenges restaurants and the culinary industry faced during the
pandemic, particularly in New York City and Koreatown, three Korean American
restaurateurs in New York participated in the live webcast Restaurants in the
(OVID-19 Era. Christina Jang of New Wonjo, Simon Kim of Cote, and Ray Park
of Red Poke discussed the challenges of managing a restaurant during the
pandemic and the creative strategies and solutions they developed to continue
in this new era.

No food is as ubiquitous in Korean cuisine as kimchi, but kimchi is only one
in the diverse repertoire of Korean fermented foods. The Korea Society hosted
culinary historian Irene Yoo to give an overview of the vast array and uses of
fermented foods in The Korean Art of Fermentation which entertained Korean
food experts and new eaters alike.

Photo credit: Nick Surret

The rise of the popularity, appreciation, and appropriation of Korean food

can be seen everywhere in the U.S. from the number of Korean barbeques

to kimchi taco trucks. Binghamton University Professor Robert Ji-Song Ku

gave a presentation about the thriving U.S. Korean culinary landscape and its
relationship to the global proliferation of Korean popular culture in Hot! Hot! Hot!
Korean Food in the Age of Kpap.
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Film & Media

The Korea Society also continued to showcase the artistic expression of Korean
and Korean-American storytellers in film and media through exclusive film
screenings and live webcasts.

HO?SE
HUMNINGBIRD)

Starting off the year, The Korea Society offered a free online streaming of the
critically-acclaimed coming-of-age drama House of Hummingbird for three
days. On the final day of streaming, writer-director Bora Kim participated in a
director’s talk with Senior Director Jungha Oh.

.
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YOU'RE INVITED TO A
SPECIAL VIRTUAL SCREENING OF

# WINNER # ¥ OWINNER %

% sundance % sundance

MINARI

FILM AVAILABLE

THURSDAY, FEBRUARY 4 AT 8PM ET THROUGH
SUNDAY, FEBRUARY 7 AT 11PM ET

FOLLOWED BY A CONVERSATION WITH
WRITER/DIRECTOR LEE ISAAC CHUNG,
PRODUCER CHRISTINA OH, AND STEVEN YEUN

MODERATED BY

RAMY YOUSSEF

Exploring the success of K-content, YouTube's Chief Business Officer
Robert Kyncl was joined by Joon Park, the leader of the first generation
idol group g.0.d., and producer Robert Ock for a conversation about
the growth of YouTube’s global viewership in Youlube & K-pap with
Robert Kyncl, moderated by Eva Pilgrim of ABC News. Neal Mohan,
Chief Product Officer at YouTube discussed the rise of K-content and the
new creator economy in K-Content, Youth Economy & Beyond with Park
Young Sun, former minister of SMEs and Startups of Republic of Korea;
Bernie Cho, President of DFSB Kollective; and Dr. Sue MiTerry, Director
of the Hyundai Motor-Korea Foundation Center for Korean History and
Public Policy Wilson Center; moderated by Korean YouTuber Seungkug
Lee. These two programs were made possible by the generous support
from Youlube.

Arts & Culture | THE KOREA SOCIETY 2021 ANNUAL REPORT

The Korea Society also had the special opportunity to
present an advanced screening of the award-winning
drama Minari, followed by a conversation with writer-
director Lee Isaac Chung, producer Christina Oh, and
Steven Yeun, and moderated by Ramy Youssef.

Image courtesy of A24

THE KOREA SOCIETY
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Performing Arts

During a time when in-person experiences were impossible and the
future of performing arts was uncertain, The Korea Society made it
possible for the public to enjoy exciting and engaging Korean music
and performances from their own homes through virtual concerts
and programming.

The year began with a musical celebration from the multi-award
winning music group Ak Dan Gwang Chil (ADG7) as a part of The Korea
Society’s Annual Membership Party and a virtual concert.

Later in the spring, The Korea Society K-pop continues to be on the forefront of the
hosted ethnomusicologist Professor Korean wave. The Korea Society invited music critic
Katherine In-Young Lee for Samul Youngdae Kim to discuss the recent history of

Nori: Dynamic Rhythms from Korea. popular music in Korea in the live webcast From

In this live webcast, Professor Lee “Ga-yo” to K-pap. Viewers tuned in from around the
explored the history and development world as a testament to the influence of popular

of Samul nori as a sonic and cultural Korean music and the public’s interest in learning
symbol of South Korea. not only about K-pop idol groups but “trot”singers,
hip-hop artists, and indie bands as well.
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In the sophomore year of the Author falks video
series, The Korea Society spoke with four Korean
novelists from across literary genres about their
writing and recently translated works. This season
began with an interview with Kim Soom, author
of the gripping novel One Left, about trauma

and pain of comfort women and the legacy and
burden the last few survivors carry today.

Literature

The Korea Society then spoke with popular
science fiction writer Bae Myung-Hoon about the
translation of his novel Tower, a series of stories
setin a 674-story hypermodern skyscraper and
sovereign nation. Continuing to work with a
diverse set of Korean authors, The Korea Society
invited Keum Suk Gendry-Kim to discuss her
latest graphic novel, The Waiting, a deeply
resonant story of families separated during the
Korean War. The final episode of this year's Author
Talks featured Sang Young Park, author of the
bestseller Love in the Big City, a story of a young
gay man searching for happiness in the lonely
ity of Seoul.

!

This year, The Korea Society also hosted live
webcasts with poet and novelist E.J. Koh to
talk about her powerful and aching memoir,
The Magical Language of Others and with
By, L the author of the historical fiction set against
i the backdrop of the Korean independence
the Maglcal movement Beasts of a Little Land, Juhea Kim.
l.anguage
of Others
o B [F.J. KOH

Professor Minsu Kang delivered an
informative and entertaining lecture online
on one of the most famous episodes in the
500-year-long history of Joseon dynasty, the
saga of King Sukjong, Queen Inhyeon, and
Concubine Jang Hui-Bin.
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CORPORATE AND WOMEN’S LEADERSHIP

The Korea Society continued to advance our Corporate programming by launching a new program series, the President’s Interview
Serfes, designed to discuss current issues in the U.S.-Korea relationship with an emphasis on business, finance, trade, and economics.
The Korea Society invited renowned corporate leaders such as Yongmaan Park, Chairman of Doosan Infracore, John Rim, President
and CEO of Samsung Biologics, and Hak Cheol Shin, Chief Executive Officer of LG Chem. The speakers highlighted the success,
achievements, and challenges of each company’s expansion to global markets as well as their enormous contribution to the
U.S.-Korea business ties.

The program series Women’s Leadership in the U.S.-Korea Relationship, was also launched in 2021 to elevate the impact of Korean and
Korean-American female leaders in the U.S. and abroad. We also highlight the importance of women’s leadership in Korea as well
asin the U.S.-Korea relationship. To that end, we featured women in leadership roles across diverse fields to share their experiences
and the challenges they overcome as leaders in their professions. This year's speakers included Kathleen Stephens, Former U.S.
Ambassador to the Republic of Korea and Board Chair of The Korea Society, Myung-hee Yoo, Minister for Trade of South Korea, and
Young Kim, U.S. Representative for California’s 39th Congressional District.

A
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KOREA AND CORONAVIRUS

The impact of COVID-19 and the strategies to overcome the pandemic were one of the major issues actively discussed in the
global community. To quickly respond to the public need, The Korea Society provided timely and informative conversations
through our‘Korea and Coronavirus’series. The Society’s President Tom Byrne conducted an interview with Jung-jin Seo,
Chairman of Celltrion, Young-sun Park, Former Minister of SMEs and Startups, and Jerome Kim, Director General of International
Vaccine Institute (IV1) to highlight the current status and future developments on Coronavirus treatments, vaccines, and other
critical supplies.
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EDUCATION

The Korea Society is committed to providing vital educational
programming to foster greater awareness, understanding and
appreciation of Korea, its people, its history, and the importance
of the Korea-U.S. alliance. In 2021 the Education department
continued to expand the reach of its programs, attracting diverse
audiences that included individuals, students, teachers and
university faculty across the U.S. and creating opportunities for
virtual interactions with students and leaders in Korea. These
initiatives were made possible by generous contributions from the
Korea Foundation and CKD Kochon Foundation.

]

—
PROJECT BRIDGE

2019-2021 New York Project Bridge Youth Ambassador cohort in July 2021
enjoying the first in-person get together since March 2020

. | N d
Project Bridge Youth Amhgssador Pro|g'ra_m’" '

In its 28th year, the Project Bridge Youth Ambassador Program is the
longest-running of the Society’s education offerings. In 2021 it provided
two cohorts of high school students with an understanding of Korean
culture, history, language, education, and economic development as
well as current events on the peninsula and in the region.

Since its inception in 1993, following the Los Angeles riots and the
devastation of Koreatown, the Program has been a collaboration
between The Korea Society in New York and the Pacific Century Institute
in Los Angeles aimed at bridging divides and cultivating intercultural
and leadership skills among urban youth. The Society’s recent
partnership with and support for the Maureen and Mike Mansfield
Center, located in Missoula at the University of Montana, expanded not
only the demographic reach of the Program but also incorporated a
rural and Native American student perspective.




Selection

Annually in early fall the Program, through a competitive application process, selects
20 youth ambassadors—eight from New York, eight from Los Angeles and four from
Missoula—for a full academic-year of programming. New in 2021 the Society created
an online application shared by all three sites, an enhancement that advanced a more
streamlined and transparent process and ensured greater accessibility for students.

Striving for city-wide participation, the eight New York Youth Ambassadors selected
in fall 2021—half juniors and half seniors—hail from all five city boroughs and
represent widely varied backgrounds and high schools.

1. Hovyghas COVID19 impacted
st s lives gnd stud

Programming and the Impact of COVID

In 2020 and 2021 the Program, which traditionally consists of eight to ten in-person
bi-monthly workshops, a ten-day study tour to the Republic of Korea in the spring, and
individual research that culminates in a June community presentation, was significantly
disrupted by the pandemic, not least of which was the cancellation of the study tour in
both years. Breaking with tradition and given the commitment of the 2019-2020 cohort,
all agreed to continue in the program in 2021 allowing us to delve more deeply into an
exploration of Korea.

From January to early July 2021 participants in this earlier cohort engaged in a total of 16
workshops examining Korean 20th century history, language, culture, cuisine, Korean-
American relations and developing intercultural competence skills. For the first time they
took partin joint discussions with the youth ambassadors in Los Angeles and Missoula.
Although they could not visit Korea in-person, over the full two-year period the Society
nearly tripled the number of workshops and events for the New York students.

Education | THE KOREA SOCIETY 2021 ANNUAL REPORT = 17
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More importantly, the Program initiated virtual interactions with student groups
in Korea. InJune 2021 they met with students at Jeonbuk Foreign High School
where Jeollabuk-do Director General Han and Korea Society President Thomas
Byrne gave opening remarks. A second virtual meeting was held with students
from Daedong Taxation High School in Seoul. Students had the opportunity to
compare their daily lives, places they love to visit in their home cities, and the
impact of COVID on their schooling. Both events were highly successful and we
plan to continue these virtual interactions with future cohorts.

As the program drew to a close youth ambassadors researched and prepared
in-depth presentations on topics that included: education in Korea, a Korean and
U.S. health care practices and cost comparison, a history of the Silla Dynasty, and
an exploration of Korean cuisine encompassing street food, royal cuisine, school
lunches and temple food.

Silla Dynasty (A 2})
57BC—935 AD

The Silla Kingdom was one of
Korea's “Three Kingdoms,” along
with the Baekje Kingdom and
Goguryeo.

One of the longest sustained : = ;
dynasties in human history, ~ FHESEEES N el
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The Korean Language Program

From its modest beginnings in 1994
with only two classes, the Korean
Language Program (KLP) has evolved
into a comprehensive, eight-level
year-round Program offering three
terms: a winter and fall 12-week term
and a summer 10-week term. In 2021
courses ranged from Introductory
Korean | to Advanced Reading and
Discussion. Each term approximately
15 courses were offered with class
size capped at 15 to ensure optimal
interaction among the students and
with the instructor.

2021

Seven-Year Enrollment Comparison

Q ,&Q @Q
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592
392
310
210
232
168
133
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*Note: Figures from Fall and Winter

Top 5 States Where Students Reside Comparison of B8 New VS. | Returning Students

NY 45% 125

oTHER 28% 100

75

N) 7% 20

PA 3% 25
MA 3%
(A 14% 0

WINTER SUMMER FALL
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Over the past several years the KLP has experienced strong enrollment growth. The high quality of instructors we attract, our robust
recruitment and marketing outreach, flexible scheduling, small class size and reasonable tuition are all contributing factors to

the program’s growing success. From 2015 to 2019, the program grew by 130%. However, after our move in 2020 to fully online
offerings, we achieved our largest increases. By the end of 2021, when compared to 2015, enrollment had grown by 315%.

Further, the KLP reached a much broader and more diverse audience. No longer restricted to in-person study for students in the
greater New York City metropolitan area, in 2021 we attracted students from 30 U.S. states, the District of Columbia and Puerto Rico
as well as seven countries—Canada, Costa Rica, EI Salvador, Germany, Luxembourg, South Korea and Zambia.

A gd

2021 WINTER TERM: %2021 SUMMER TERM:

2021 FALL

(% tmﬁﬂ

Again, KLP enrollment growth was
significant, reaching a record high fall
term of 172 students, a 12% increase
over fall 2020. Further, the majority of
classes reached maximum enrollment.

In addition to our usual promotional
strategies, for the first time the Society
initiated outreach to sister organizations
such as the Korea Economic Institute of
America, Pacific Century Institute and
Friends of Korea to extend promotion

to a larger demographic audience. KLP
enrolled 176 students, a record breaking
57% increase from the previous year.



Additional KLP Programs

THE KOREA SOCIETY'S KLP INVITES YOU TO....

K-CHAT

Korean conversation practice
for beginner - intermediate Il
November 15th from 5 - 6pm (EST)

sign up email: lang

Education | THE KOREA SOCIETY 2021 ANNUAL REPORT BE )
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Continually working to better meet student needs, in fall 2021 as a
response to student requests for additional speaking practice the KLP
launched K-CHAT. Open to all beginner and low-intermediate level
students, the structured conversation pilot was very well-received. We
plan to expand K-CHAT offerings in 2022.

Minari, the Academy Award nominated movie, was the theme of

our third KLP Debate. Open to intermediate and advanced students,
participants explored the Korean U.S. immigrant experience and the
economic, community and familial challenges of adjusting to life in
the heartland of the U.S. The discussion, conducted entirely in Korean,
was moderated by a Korean instructor who provided language use
feedback to participants.

The Sodiety hosted its third Language Exchange Program, a six-month offering
where KLP students are matched with native speakers for conversation exchange.
Starting in fall 2020 and running through spring 2021, we were able to introduce
a truly international dimension to the Exchange Program. Previous exchanges
matched KLP students with interested New York area Korean language partners
who regularly met in-person to converse and practice in informal settings. By
going virtual we were able to not only increase the size of the Program but also
match KLP students with native-language students at Ewha University and

Korea University. A total of 33 students participated using a chat app created and
monitored by the Program to assess and ensure the value of the experience.
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Lectures and Events

In 2021 our ability to host K-12 teachers and students at the
Society or to visit schools in-person or even virtually was greatly
curtailed. However, throughout the year we strove to maintain
existing relationships and take advantage of the opportunities
that online platforms provided.

In the spring we launched the Spotlight on Korean Studies in
K-12 Schooling series which explores best practices in advancing
Korean Studies at the elementary through high school levels. In
our first session New York educators shared their best practices

@ & Youlub

incorporating Korean Studies into the curriculum, stressing the
importance of community outreach and administrative support
from the school.

Dr. Bruce Ballard, from the Bronx Charter Schools which serves

a predominantly African and African American community,
described the robust and highly popular elementary school
programming they have evolved over the past decade to include
language study, music performances, art exploration, and shijo
competitions.

i
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Ms. Jisun Kwon and Ms. Kleio Park discussed the evolution of
Korean Studies at Francis Lewis High School in Queens, NY. |
Traditionally geared to Korean heritage students, half of the |
students now enrolled in their language program hail from |
different ethnic backgrounds. Recently a few of their non-native

Korean language students were awarded the New York State’s

biliteracy seal.
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Virtual Webinars

v ‘ I N2 ': ; In March the New York Republic of Korea Consulate
2021 I I I*Iil . NN coordinated a virtual Governors Association of Korea (GAOK)
; i o Webinar on the role of local governments in public diplomacy
i - ' focusing on Korea-U.S. relations. Linda Tobash, Senior Advisor
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for Education, introduced the work of the Society and our
2021. 3. M1=1~ 3. 12121 .

cooperative endeavors hosting policy and other events as well
& 9IHILKZoom Webinar)

as our outreach to schools and interactions through both our
Korean Language and Project Bridge Programs.

In April the Society’s Education and Policy departments
jointly participated in a virtual discussion hosted by the Office
of International Students and Scholars at Teachers College,
Columbia University. Discussion focused on recent changes

to the North Korean economy and the role of international
education exchange as a tool of soft power diplomacy.
Jonathan Corrado, Director of Policy, shared his assessment of
the North Korean leadership’s long-term geopolitical strategy
factoring in the current environment constrained by the
pandemic and sanctions. Linda Tobash discussed the impact
|8t KIXHHl 22 Q|mo| ot of international exchange, sharing her experiences as a former
Korea Peace Corps volunteer and her work on exchanges such
o keng as Fulbright and US-AID programs.
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Korea Society 18

In September the Education department hosted a lively virtual
discussion with the TISSUE team at Incheon International
High School. Comparing Korean and U.S. educational systems,
discussion between the students and Linda Tobash focused on
curriculum, daily school life, the university entrance process
and how pressures on students in both countries compare.
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POLICY

In 2021, The Korea Society policy team curated a suite of programming
to explore the multidimensional and mutually beneficial U.S.-South
Korea relationship, including the fields of security, politics, diplomacy,
and economics. 2021 programs focused on the U.S.-ROK Alliance,

as well as regional economic and security factors. Special program
streams this year included: the future-oriented and global nature

of the Korea-U.S. relationship, new thinking on Korean Unification,
and the U.S. Congress and Korea. As an overriding goal, the Korea
Society policy team sought to contribute to the American public

and policymakers' understanding and appreciation for Korea and the
U.S.-Korea relationship. In terms of targeting influential decision makers,
we engaged leaders from governments, the United Nations, research
institutions, nonprofit organizations, media, and academia. The policy
team, led by Senior Policy Director Dr. Stephen Noerper and policy
director Jonathan Corrado, recruited experts recognized as eminent
leaders in their respective disciplines to energize capacity building and
networking effects.

The Korea Society leveraged strategic partnerships with think tanks and
universities, including: the United Nations Department of Peacebuilding
and Political Affairs and Department of Peacebuilding Operations
(UNDPPA-DPO), the Association of Former Members of Congress (FMC),
the Japan Society, the Asia Society, the National Committee on American
Foreign Policy (NCAFP), the Council on Foreign Relations (CFR), the Korea
Economic Institute of America (KEI), The Stimson Center, The Atlantic
Council, the Economic Research Institute for East Asia and ASEAN, the
Korea Development Institute, McLarty Associates, the Semiconductor
Industry Association, Centerview Partners, the Pacific Forum, Harvard
University's Kennedy School, Columbia University School of Professional
and International Studies (SIPA), Columbia University Weatherhead

East Asian Institute, Columbia University Center for Korean Research
(CKRY), the Center for Strategic and International Studies (CSIS), the
Shorenstein Asia-Pacific Research Center at Stanford University, the
Stanford Center for International Security and Cooperation, the National
School of Tropical Medicine at Baylor College of Medicine, Waseda
University, Johns Hopkins University, Bard College, the Woodrow Wilson
Center’s Hyundai Motor-Korea Foundation Center for Korean History
and Public Policy, the Korean Defense Veterans Association (KDVA), the
Committee for Human Rights in North Korea (HRNK), the George W.
Bush Presidential Center, the Bush Institute, Columbia University Center
for Korean Legal Studies, and Columbia University Business School’s
APEC Study Center.
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National Assembly Roundtable Dialogues

The Korea Society reqularly welcomes visits from
delegations of the Republic of Korea National Assembly
to discuss issues important to the Alliance and
relationship. In 2021, the Society welcomed three such
delegations for a dialogue in our executive boardroom
and a tour of our facilities, including the main event
space, art gallery, and landscaped rooftop terrace.

First, in June, the Society welcomed a delegation
including Rep. Kim Kyung-hyup, Rep. Park Chan-dae,
Rep. Kim Min-chul, and Rep. Lee Eunju. In September,
the Society welcomed representatives from the Trade,
Industry, Energy, SMEs, and Startups Committee,
including: Rep. Lee Hackyoung, Rep. Kang Hoonsik, Rep.
Eom Taeyong, and Rep. Cho Junghoon. In October, the
Society convened a roundtable with National Assembly
delegates from the Foreign Affairs and Unification
Committee, including: Rep. Lee Kwangjae, Rep. Kim
Young-ho, Rep. Tae Youngho, Rep. Kim Hong-gul, and
Rep. Jin Park.

WOOMIN KIM

Despite challenges brought on by the pandemic,

the Society nonetheless continued to invigorate its
partnership with the Association of Former Members
of Congress (FMC) on the Congressional Study Group
on Korea (CSGK). In July, Korea Society President Tom
Byre along with members of Congress including
Representative Ami Bera (D-CA) and Representative
Young Kim (R-CA) conducted its member study

tour to South Korea, visiting the DMZ and Camp
Humphreys. In November, the Society and the FMC
held a Bipartisan Former Member Roundtable titled,
Analysis of U.S. Midterm Election and Its Impact for
U.S.-ROK Relations.

Congressional Study Group on Korea
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Welcome to Samsung Semiconductor
Pyeongtaek Campus

== The U.S.CSG

et 2 (Congressional Study

UN Dialogues

The Korea Society conducted a series of roundtable dialogues for the United Nations Programme to Support in Cooperation in Northeast
Asia, which encourages engagement aimed at peace and confidence-building on and around the Korean Peninsula. The 2021 sessions
included: Reflections on Dialogue with the DPRK with H.E. Mr. Stephen Biegun, former U.S. Deputy Secretary of State and Special Rep
for North Korea; Sanctions Relief and a Negotiated Settlement on the Korean Peninsula with Thomas Biersteker, Professor at the Graduate
Institute of International and Development Studies in Geneva, and Dr. David Lanz, Co-Head of the Mediation Program at swisspeace;
Sweden’s engagement and role on the Korean Peninsula with speaker Ambassador Kent Harstedt, Special Envoy by the Swedish
Government for the Korean Peninsula; Military confidence-building measures on the Korean Peninsula 1 with Dr. Linda Maduz, Global
Security Team, Center for Security Studies, ETH Zurich and Professor Kim Sung Han, Director, limin International Relations Institute,
Korea University; Human Rights in North Korea with Ambassador Robert King, former U.S. Special Envoy for North Korean Human Rights;
Views of Japan on the recent developments on the Korean Peninsula featuring Yasuyo Sakata, Professor of International Relations at
Kanda University of International Studies; and an £nd-year summary on the Korean Peninsula 2 with Suzanne Di Maggio, Senior Fellow,
Camegie Endowment for International Peace, Robert Carlin, Visiting Scholar at Stanford University’s Center for International Security and
Cooperation and former senior analyst with the U.S. Department of State, and Glyn Ford, Director of Track2Asia and a former member of
the European Parliament.

c
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The U.S.-ROK Alliance - Increasing Understanding and Support

In May, shortly following the first
in-person meeting between South
Korean President Moon Jae-in and U.S.
President Joseph R. Biden, the policy
team conducted a program called
U.S.-Korea Summit Analysis. This rapid
response analysis covered the latest
trends regarding the U.5.-Korea Alliance,
geostrategic coordination, North Korea
issues, and COVID-19 vaccine diplomacy.
It featured Korea Society president and
(EO Tom Byrne in conversation with
former UNC/CFC/USFK Commander
General (ret.) Vincent Brooks, Columbia
University School of International and
Public Affairs George W. Ball Adjunct
Professor Ambassador (ret.) Christopher
R. Hill, and Dr. Peter J. Hotez, Dean of the
National School of Tropical Medicine at
Baylor College of Medicine.

Seeking to empower, train, and educate
analysts of Korean and Alliance affairs,
the Society conducted a program in
November titled, What Makes a Great
Korea Analyst? For this discussion, Senior
Director Stephen Noerper and Policy
Director Jonathan Corrado engaged
with senior analyst experts: Council on
Foreign Relations Senior Fellow Scott A.
Snyder, Atlantic Council Senior Fellow
Markus Garlauskas, and Stimson Center
nonresident fellow Rachel Minyoung

Lee. The speakers discussed the latest
developments on and around the
Korean Peninsula and thoughts on how
media, members, and analysts current
and aspiring might best hone skills and
insights on Korea.

Marking the anniversary of the Armistice
Agreement, the society conducted its
Annual Armistice Day Salute on July 27.
Since its founding by General James A.
Van Fleet, the Korea Society has honored
the service and sacrifice of Korean war
veterans. This video salute featured
remarks on the anniversary of the
signing of the 1953 Armistice by Society
president and CEQ Tom Byrne, Korean
Consul General Ambassador Chang
Won-sam, Korea Society board chair and
former Ambassador to Korea Kathleen
Stephens, Korea Society board member
and former Commander Walter “Skip”
Sharp, and Korean War Veterans area
commander Salvatore Scarlato.

In September, the Society conducted

a program titled, The US-Korea

Global Partnership: Supply Chain and
Semiconductors. This was the first
program in a new series chronicling the
rise of global cooperation between the
United States and Korea. The program
discussed supply chain resilience and

semiconductors, featuring Won-kyong
Kim, the Executive Vice President of
Samsung Electronics, John Neuffer,
President and CEO of the Semiconductor
Industry Association, and Tami Overby,
McLarty Associates Senior Director

and former president of the U.S. Korea
Business Council.

Pursuing its effort to cover and support the
relationship between the U.S. Congress and
Korea and Korean Americans, the Society
conducted two programs in November. The
first was titled, Asian American Involvement
in U.S. Politics Featuring Congressman Andy
Kim. For this discussion, Congressman
Andy Kim explored how the role of Asian
Americans in U.S. politics evolved over time
and responded to pressing issues. Next,
the Sodiety partnered with the Association
of Former Members of Congress (FMC)
fora program titled, Countdown to the US
(ongressional Midterm Elections: What

Can We Expect from the 117th Congress?

In this program, the Hon. Elizabeth Esty
(D-(T, 2013-2019), the Hon. Mike Bishop
(R-MI,2015-2019), and the Hon. L.F.
Payne (D-VA, 1988-1997) took The Korea
Society stage for a live webcast discussion
about the Congressional legislative agenda
and how the US can work with allies and
partners such as The Republic of Korea to
advance shared interests.



North Korea and Inter-Korean Relations

THE KOREA SOCIETY

Providing clarity and insight into the evolving inter-Korean
relations, the policy team conducted a series of programs
focusing on North Korean developments. In January, the
policy team welcomed Stanford University’s Robert Carlin
and Track2Asia’s Glyn Ford to speak about the political and
economic implications of North Korea’s Eighth Party Congress.
With Senior Director Stephen Noerper and policy director
Jonathan Corrado, the two speakers provided critical insight

on possibilities for change, impasse and next steps in this
timely, newsmaker event. Marking the anniversary of the UN
Commission of Inquiry Report in February, the Society held

an event titled Human Rights and North Korea, featuring The
Committee for Human Rights in North Korea (HRNK) executive

THE KOREA SOCIETY
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director Greg Scarlatoiu and Bush Institute senior fellow

Dr. Victor Cha. In March, the Society conducted a program
titled New Developments in Inter-Korean Relations, featuring
Woodrow Wilson Center director of the Hyundai Motor-Korea
Foundation Center for Korean History and Public Policy Jean
Lee. In conversation with Stephen Noerper and Jonathan
(orrato, Lee addressed the impasse and opportunity between
North Korea and South Korea and offered recommendations
for US and other policy makers on peninsular realities and
possibilities. In September, Harvard University Director of the
Korea Project and Adjunct Lecturer John Park shared insights
into recent North Korea developments and China’s interplay in
a program called, North Korea, Inc. and China.
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Kim Koo Professional Series
and the Sherman Family
Emerging Scholar Lecture

KIM KOO FOUNDATION
PROFESSIONAL SERIES

Established with the generous support of the Kim Koo Foundation,
the Kim Koo Professional Series at The Korea Society brings
together senior New York professionals from business, media and
international organizations for a timely discussion of events on the
Korean Peninsula and in East Asia. In 2021, the Society conducted
its twelfth and thirteenth series, featuring dialogues with senior
scholars and other thought leaders in Asian affairs including Sue
MiTerry, The Center for Strategic and International Studies; Alexis
Dudden, University of Connecticut; Sonja Bachmann, United
Nations Department for Political Affairs; Dr. Aram Hur, University of
Missouri Department of Political Science; Dr. Jieun Baek, Harvard
Kennedy School’s Belfer Center; Dr. Gi-Wook Shin, Stanford
University Shorenstein Asia-Pacific Research Center.

The 2021 Sherman Family Emerging Scholar Lecture was awarded
to Aram Hur, University of Missouri Assistant Professor and
Institute for Korean Studies Co-Director. Hur presented Korea’s
Changing National Story and Democratic Future, addressing Korean
nationalism, a“rapidly fragmenting and changing” national story,
and the danger of democratic rollback.
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Land reform
proposals

New Approaches to Unification

Supported by a grant from the UniKorea Foundation, this program
series aimed to promote dialogue and awareness on Korean
Peninsula peace and security issues, covering U.S.-Korea relations,
inter-Korean relations, and regional relations from a variety of
functional perspectives. The series consisted of online moderated
dialogues where program speakers seek to identify opportunities
for forward progress to help specialists and policymakers generate
new thinking on core problem areas.

The series continued in 2021, starting in February with Pathways
to a Brighter Future for North Korea's Economy, a discussion

about scenarios for North Korean development and inter-Korean
economic integration, led by Seoul National University economics
Professor Byung-Yeon Kim, former World Bank economist and a
consultant on Asian affairs Brad Babson, and NK Pro analyst Peter
Ward. In March the series continued with The Historical Causes of
Korea’s Division and Challenges to Reconciliation program featuring
Michael D. Shin, a Fellow of Robinson College, Cambridge, who
looked at the late Joseon period and the Japanese colonial

period to examine the historical causes of Korean division and
investigate their impact on inter-Korean reconciliation. In April,
Columbia University adjunct professor Katrin Fraser Katz, Carnegie
Endowment for International Peace senior research analyst Kathryn
Botto, and Columbia University adjunct professor, Weatherhead
East Asian Institute research scholar and Society senior director
Stephen Noerper discussed the Role of Regional Players in
Inter-Korean Peace and Unification in building inter-Korean peace
and unification. In May, for the last installment of the series

titled Bridging the Divide: Social & Cultural Integration of North
and South Korea, Policy Director Jonathan Corrado interviewed
Hyun In-nae, Ewha University Professor and former director of
the Korea Hana Foundation, and Bada Nam, Secretary General

for the South Korean non-governmental organization People for
Successful Corean Reunification (PSCORE) to discuss obstacles and
opportunities for inter-Korean social and cultural integration.

B THE KOREA SOCIETY
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Global Korea and Korea’s Regional Relations

In June, the Society partnered with the Japan Society
and the Asia Society Policy Institute for a joint program
titled, Challenges and Opportunities for U.S.-Japan-Korea
Trade Relations. This program explored the dynamics of
U.S.-Japan-Korea trade relations and regional economic
integration and featured Asia Society Policy Institute
Vice President Wendy Cutler, Waseda University Professor
Emeritus and Economic Research Institute for East Asia
and ASEAN Senior Research Advisor Shujiro Urata, and
Korea Development Institute and Johns Hopkins University
Professor Wonhyuk Lim.

The Society teamed up with

the Korea Economic Institute

of America for a program titled
Resolved: Uniting Nations in a
Divided World. This featured
former UN Secretary General Ban
Ki-moon, who discussed the
release of his new book Resolved:
Uniting Nations in a Divided World,
in conversation with Korea Society
board chair Ambassador Kathleen
Stephens and with a welcome by
Korea Society president and CEQ
Tom Byrne.

Exploring Korea-China relations as strategic competition
between Washington and Beijing continues, the Society
conducted three programs to cover different aspects of this
dynamic. First, in April, the policy team invited Stimson
Center senior fellow and China Program director Yun Sun
and Asia Society Arthur Ross director of the Center for
U.S.-China Relations Orville Schell to discuss Korea and
Sino-U.S. Relations with Senior Director Stephen Noerper

and policy director Jonathan Corrado. The speakers explored

China policy in the new U.S. administration, alliances and
expectations, and prospects for improvements or further
deterioration of Sino-Korean ties. In September, the Society
invited Harvard University Director of the Korea Project and
Adjunct Lecturer John Park to share insights into recent
North Korea developments and China’s interplay. And, in
October, Stanford University Director of the Shorenstein
Asia-Pacific Research Center Professor Gi-Wook Shin

came to discuss The Rise of Anti-Chinese Sentiments in
South Korea: Political and Security Implications. Dr. Shin
shared insights on rising anti-China sentiments in South
Korea and their implications for
the upcoming South Korean
presidential election, as well as
the US-ROK alliance.

In December, the 2021 policy
programming season ended

with two webinars focused on
reviewing Korean Peninsula
affairs from a global perspective.
In a conversation with Pacific
Forum President Emeritus and
WSD-Handa Chair in Peace
Studies Ralph Cossa, Thinking
Northeast Asia: The Year in Review provided a media and
member-friendly wrap-up of the year by way of politics
and security on and around the Korean Peninsula, reflecting
on wider regional trends including Korea's dealing with
China-US tensions and US-Korea cooperation. In addition,
the Korea Society co-hosted the Global View on the Korean
Peninsula program with the National Committee on
American Foreign Policy (NCAFP), featuring Walter Russell
Mead, Global View Columnist at The Wall Street Journal

and the James Clarke Chace Professor of Foreign Affairs and
Humanities at Bard College.
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SPECIAL EVENTS

The Korea Society hosted four special events in 2021: The Annual Membership Party, Golf Tournament, Global Financial Leaders Forum,
and Annual Dinner. Through these annual events, the Society highlighted our past achievements with our supporters and friends while
also raising the profile of important issues in the U.S.-Korea relationship. Despite the challenges brought by the pandemic, we adapted
virtual programs as well as hybrid formats to continue our special events. A number of people who are interested in Korea and the
U.S.-Korea relationship, as well as important figures from diverse industries, attended these events.

The Annual Dinner is The Korea Society’s premier event of the year. In 2021, it took place at The Plaza hotel in New York City on October
19th, marking the return to in-person events. The Society highlighted the full range of America's economic, political, and cultural ties
with the Korean Peninsula featuring prominent keynote speaker Deputy Secretary of State Wendy R. Sherman. Former Secretary of
Energy Ernest J. Moniz and Former Secretary of State Madeleine K. Albright also joined as our special guests and delivered remarks on the
success and significance of the U.S.-ROK alliance.
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2021 ANNUAL DINNER

This year, we presented the honorable Van Fleet Award to LG and General Motors to celebrate the establishment of their joint venture
to produce EV batteries in the U.S. Chairman of LG Kwang Mo Koo and Chair and Chief Executive Officer of General Motors Mary T. Barra
delivered their acceptance speeches virtually, and President & CEQ of LG Energy Solution Jonghyun Kim and Senior Vice President and
President of GM International Steven Kiefer accepted the award in-person on behalf of the two companies.

We also had a heartfelt tribute to the late former Secretary of State and General Colin L. Powel by Poongsan Chairman Roy Ryu, who paid
tribute to General Powell's deep commitment to Korea. Secretary Powell had received the Society’s Van Fleet Award in 2010. The dinner
was attended by 390 distinguished quests from policy, business, academia and cultural areas.
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Golf Tournament

The 30th Annual Van Fleet Memorial Golf Tournament took place at Baltusrol
Golf Club on June 21st. Around 80 golfers enjoyed the beautiful yet challenging i{ A
golf course, abiding by the State’s safety precautions; indeed it was a great \
opportunity for supporters and members to gather and celebrate the Society’s

mission with our special quest, Sean Pyun, Chief Business Officer — Asia of the

Ladies Professional Golf Association (LPGA). The members' generous donations

and support helped the Society to have a great turnout during the pandemic.
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Annual Membership Party

At this year's New Year's Party on February 11, around 150 people attended
the virtual celebration. We provided a virtual concert performed by ADG7,
a multi-award winning Korean traditional music group, and received great

YEAR O l: TH E Ox encouragement from our supporters and members.

Global Financial Leaders Forum

At this year's Global Financial Leaders Forum, the Society furthered its strategic partnership with Maekyung Media Group and the Korea
Finance Society to strengthen the US-Korean financial network. We hosted the event as the 1st Global Money Show, with the theme of
“Investment amid COVID 19 Era: Consequences and Portfolio Strategy.”

GLOBAL FINANCIAL LEADERS FORUM 7
15T GLOBAL MONEY SHOW | 2021 il : )

Investment amid COVID 19 Era: Consequences and Portfolio Strategy

October 28, 2021 | 7:10 PM - 02:30 AM (+1) EDT
October 29, 2021 | 8:10 AM - 03:30 PM KST

Co-hosted by:

MAEKYUNG
MEDIA GROUP KOREA
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Young Professionals’ Network (YPN)

The Young Professionals'Network (YPN) continued to provide
young adults with a wide platform to connect with other
professionals, further develop their careers by hearing from
industry experts, and grow their interests in Korea and the

U.S.-Korea relationship. This year's YPN invited speakers from

arts and culture, education, business, media and entertainment,
and start-ups. Virtual and hybrid YPN events took place this
year including conversations with Susan Kim, CEO of Edmodo,

Nelson Chai, CFO of Uber, Yul Kwon, Senior Director of Product

Management at Google, Angie Byun, CEO of ABWORLD, Seung
Yoon Lee, CEQ and Co-Founder of Radish Fiction, and Eric Kim,
Author and Staff Writer at The New York Times.

Celebrating the 10th year of YPN, The Korea Society also hosted an
anniversary special with Eric Nam, one of the most influential and
multi-talented Korean American singer-songwriters.

STRATEGIC PARTNERS & CONTRIBUTORS

Strategic Partners

The Korea Society continues to strengthen alliances with peer organizations to connect with new supporters and audiences.
Through Arts & Culture, Education, Policy, Special Events, and Young Professionals’Network programming, the Society expands
the scope of program influence in New York and across the U.S.

2021 Partners

A24
Asia Society
Asian American Journalists Association (AAJA)
Association of Former Members of Congress (FMC)
Atlantic Coundil
Bard College
Bush Institute
Center for Strategic and International Studies (CSIS)
Centerview Partners
Columbia University Business School’s APEC Study Center
Columbia University Center for Korean Legal Studies
Columbia University Center for Korean Research (CKR)
Columbia University School of Professional

and International Studies (SIPA)
Columbia University Weatherhead East Asian Institute
Committee for Human Rights in North Korea
Coundil of Korean Americans
Council on Foreign Relations (CFR)

Economic Research Institute for East Asia and ASEAN
Friends of Korea

George W. Bush Presidential Center

Harvard University’s Kennedy School

Japan Society

Johns Hopkins University

Kim Koo Foundation

Korea Development Institute

Korea Economic Institute of America (KEI)

Korea Finance Society

Korea Trade Investment Promotion Agency (KOTRA)
Korean Defense Veterans Association (KDVA)

Korean Startups & Entrepreneurs Association (KSE)
Maekyung Media Group (Global Financial Leaders Forum)
Maureen and Mike Mansfield Center

Mclarty Associates

National Committee on American Foreign Policy (NCAFP)
National Committee on North Korea (NCNK)

National School of Tropical Medicine
at Baylor College of Medicine

Pacific Century Institute (PCl)

Pacific Forum

Semiconductor Industry Association

Sherman Family

Shorenstein Asia-Pacific Research Center
at Stanford University

Stanford Center for International Security and Cooperation

Stimson Center

United Nations Department of Peacebuilding and Political
Affairs and Department of Peacebuilding Operations
(UNDPPA-DPO)

University of Southern California Korean Studies Institute

Waseda University

Woodrow Wilson Center's Hyundai Motor-Korea Foundation
Center for Korean History and Public Policy

Youlube



Contributors

$300,000 & Above
General Motors
Korea Foundation

LG

Samsung Electronics

$100,000 & Ahove
@S Caltex

Hyundai Motor Group
POSCO

Poongsan Corporation
SK

$50,000 & Above

(iti

FILA & Acushnet Company
Korean Air

$25,000 & Above

(J Corporation

Korea International Trade Association
(KITA)

MetLife

UNOPS

YouTube

$15,000 & Ahove

AMOREPACIFIC

Big Sun Holdings Group

Chong Kun Dang Kochon Foundation
Consulate General of the ROK in New York
Binggrae Corporation

Hyosung

Kim & Chang

KPMG

PricewaterhouseCoopers LLP

Yang Won Sun Foundation

Y.T. Hwang Family Foundation

$10,000 & Above

Deloitte LLP

Ernst & Young

Lazard Asset Management
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STRATEGIC PARTNERS & CONTRIBUTORS (cont.)

$5,000 & Above

Ankura Consulting Group

Blockchains Inc.

Coming Incorporated

(ynthia and Anthony Kim

Dentons US LLP

Doosan Business Research Institute, DBRI
Earth Therapeutics

John J. Moon & Hee-Jung S. Moon

HLP Integration

Korea Chamber of Commerce and
Industry

KOTRA

McLarty Associates

Miyoung Lee

Rochelle and David A Hirsch Foundation
Walter Sharp

$2,500 & Above

Anthrop-J Investment Group
Export Import Bank of Korea
Federation of Korean Industries
LS Corp.

Paul Sheard

$1,000 & Above
Abraham Kim

Alice Kim

All Dimension Construction
Amkor Technology
(arter Booth

(BOL Corporation

Daniel Kim

eMarketing Strategy
First Republic Bank
John Connorton
Kathleen Stephens

KCIF, Inc.

Kelly Ahn

Kevin M. Shanley

Linda Kim

LPGA

Maekyung Media Group
Mark Lippert

Meehyun Kim

Milan Hejtmaneck
Multicultural Broadcasting Group
PGP Capital Advisors
Philip Sherman

RFR Realty LLC

SK Hynix

SU Production

Sun Hyee Kahng

$500 & Above
Christopher Parent
David Roden

Hae Young Kim
James McPherson
Jay Kim

Lea Felluss

Marki Jones

Paul Paik

Samuel Koo

Suky Kwak
William Raiford

$250 & Above
(ecilia Fernandez-de Rosa
Cecilia Yoon

Charles K. Amstrong
Eugene Minsuk Ohr
Giosetta Capriati
(reg Patton

Himi Kim

Hoon Kim

Hyeseon Kim

Janina de Guzman
Jeffrey Sorensen
Jordan Jarecki

Joy Kim

Katrin Katz

Kristen Winckler
Michael S.T. Chin
Michele Staffen
Orville Schell

Ozan Gurel

Peter Ward
Raymond Burghardt
Steve Petchon
Susan Park

Matching Donations
AbbVie

Amazon Smile
Google

Lazard Foundation
New York Life

PayPal Giving Fund

Pricewaterhouse Coopers LLP

Samsung Electronics
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In-Kind Donations
Acushnet Company
Anomaly Season

Asiana Airlines

(PS Events at The Plaza
David and Young

Earth Therapeutics

FILA USA

Five Iron Golf

Genesis Motors America
Glow Recipe

Haerfest

Hana Makgeolli

Hand & Stone

Joanne Lee

KMS Imports

Korean Air

Korean Cultural Center New York
Kunjip

La Tabatiere

LG

Lie Sangbong

Lotte NY Palace

Mama 0s Premium Kimchi
MK Karaoke

Nassau Country Club

New Wonjo

Dr. Stephen Noerper & Ms. Olga Miller
Oiji

Red Poke
Sherry-Lehnmann Wine & Spirits
Sojo Spa Club

Soju Haus

S00GIL

Sulwhasoo

Talk to Her

Woosung Kang

Wykagyl Country Club
Yoon Haeundae Galbi
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FINANCIAL STATEMENTS

STATEMENT OF FUNCTIONAL EXPENSES

Year Ended December 31, 2021

(with Summarized Comparative Totals for the year ended December 31, 2020)

PROGRAM COSTS
SALARIES AND RELATED EXPENSES
CONSULTING AND PROFESSIONAL FEES
OCCUPANCY
TRAVEL, LODGING AND ENTERTAINMENT
EQUIPMENT RENTAL AND MAINTENANCE
OFFICE SUPPLIES
TELEPHONE AND COMMUNICATION
INSURANCE
VENUE RENTAL AND CATERING
OTHER
DEPRECIATION AND AMORTIZATION
TOTAL EXPENSES

LESS:  EXPENSES DEDUCTED

DIRECTLY ON THE STATEMENT

OF ACTIVITIES

TOTAL EXPENSES

REPORTED BY FUNCTION

ON THE STATEMENT

OF ACTIVITIES

2021

PROGRAM SERVICES

POLICY CORPORATE CONGRESSIONAL EDUCATION ARTS CULTURE
$39,528 $10,422 §137,664 $86,308 $36,014 $6,145
305,004 126,517 31,479 69,627 51,309 55,377

- - - 18,000 - -
125,815 50,344 12,420 73,039 36,482 46,288
934 384 91 623 302 328
2,585 991 288 1,204 535 912
1,01 467 98 701 546 568
2,287 892 226 1,218 617 733
2,982 1,446 340 1,422 438 1,009
5,967 2,449 548 3,820 1,836 2,189
21,755 8,837 2,105 12,903 6,349 7,991
507,868 202,749 185,259 268,865 134,428 121,540
$507,868 $202,749 _ $185,259 $268,865 $134,428 $121,540
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2021 2020
PROGRAM SERVICES SUPPORTING ACTIVITIES
DIRECT COST
MANAGEMENT OF SPECIAL
MEDIA TOTAL AND GENERAL DEVELOPMENT EVENTS TOTAL TOTAL TOTAL
$26,438  $342,519 $- §41,633 §- 41,633 $384,152 $488,102
288,167 927,480 260,811 261,511 - 522322 1,449,802 1,262,577
55,000 73,000 39,050 - - 39,050 112,050 147,226
189,844 534,232 136,790 135,139 - 271,929 806,161 820,869
1,409 4,071 996 1,025 7,821 9,842 13,913 2,129
3,927 10,442 2,778 2,406 = 5,184 15,626 2,503
1,526 4917 1,087 1,092 - 2,179 7,096 5,482
3,400 9,373 2,447 2,358 - 4,805 14,178 12,370
4,191 11,828 3,485 2,495 - 5,980 17,808 16,757
- - - - 201,050 201,050 201,050 106,944
9,157 25,966 4,140 6,754 42,447 53,341 79,307 31,452
32,909 92,849 23,662 23,457 - 47,119 139,968 138,534
615,968 2,036,677 475,246 471,870 251,318 1,204434 3241111 3,034,945

- - (251,318) 251,318 (251,318) (106,944)

$615,968 $2,036,677 $475,246  $477,870 §-  $953,116 _§2,989,793 _ $2,928,001
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STATEMENT OF ACTIVITIES

Year Ended December 31, 2021

(with Summarized Comparative Totals
for the year ended December 31, 2020)

OPERATING ACTIVITIES
CONTRIBUTIONS
PROGRAM REVENUE
SPECIAL EVENTS, NET OF DIRECT COSTS OF $251,318
AND $106,944 FOR 2021 AND 2020, RESPECTIVELY
GOVERNMENT GRANT
IN-KIND CONTRIBUTIONS
NET ASSETS RELEASED FROM RESTRICTIONS
TOTAL OPERATING ACTIVITIES

EXPENSES
PROGRAM SERVICES
SUPPORTING ACTIVITIES
MANAGEMENT AND GENERAL
DEVELOPMENT
TOTAL SUPPORTING ACTIVITIES
TOTAL EXPENSES
CHANGE IN NET ASSETS FROM OPERATING
ACTIVITIES

NON OPERATING ACTIVITIES
INVESTMENT RETURN - NET
RECLASSIFICATIONS
INCREASE IN NET ASSETS

NET ASSETS, BEGINNING OF YEAR
NET ASSETS, END OF YEAR

2021 2020
WITHOUTDONOR ~ WITH DONOR

RESTRICTIONS ~ RESTRICTIONS TOTAL TOTAL
$1,176,537 §575,174 $1,751,711 $1,81491
207,280 - 207,280 176,320
1,053,162 - 1,053,162 419,351
146,100 - 146,100 146,100
- 56,000 56,000 -
551,361 (551,361) - -
3,134,440 79,813 3,214,253 2,556,682
2,036,677 - 2,036,677 1,877,616
475,246 - 475,246 459,236
477,870 - 477,870 591,149
953,116 - 953,116 1,050,385
2,989,793 - 2,989,793 2,928,001
144,647 79,813 224,460 (371,319)
327,237 2,771,795 3,099,032 2,420,286
(42,877) 42,877 - -
429,007 2,894,485 3,323,492 2,048,967
12,442,735 10,071,731 22,514,466 20,465,499
$12,871,742 $12,966,216 $25,837,958 $22,514,466
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STATEMENT OF FINANCIAL POSITION

ASSETS
DECEMBER 31
2021 2020
CASH AND CASH EQUIVALENTS $2,986,138 $2,129,061
INVESTMENTS, AT FAIR VALUE 21,824,713 19,087,819
ACCOUNTS RECEIVABLE 33,250 155,650
CONTRIBUTIONS RECEIVABLE, NET 404,503 318,726
PREPAID EXPENSES 24,149 64,621
LEASEHOLD IMPROVEMENTS, AND FURNITURE,
FIXTURES AND EQUIPMENT (NET OF $554,225 AND $414,257 OF
ACCUMULATED DEPRECIATION IN 2021 AND 2020, RESPECTIVELY) 1,010,652 1,138,166
RIGHTTO USE ASSET 4,291,182 4,886,213
TOTAL ASSETS $30,574,587 $27,780,256
LIABILITIES AND NET ASSETS

LIABILITIES
ACCOUNTS PAYABLE AND ACCRUED EXPENSES $118,727 $38,955
LEASE LIABILITY 4,617,902 5,226,835
TOTAL LIABILITIES 4,736,629 5,265,790

NET ASSETS
WITHOUT DONOR RESTRICTIONS 12,871,742 12,442,735
WITH DONOR RESTRICTIONS 12,966,216 10,071,731
TOTAL NET ASSETS 25,837,958 22,514,466
TOTAL LIABILITIES AND NET ASSETS $30,574,587 $27,780,256

L

gm
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STATEMENT OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES
INCREASE IN NET ASSETS
ADJUSTMENTS TO RECONCILE INCREASE IN NET ASSETSTO
NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES
DEPRECIATION AND AMORTIZATION
RIGHT TO USE ASSET AMORTIZATION

NET REALIZED AND UNREALIZED (GAIN) LOSS ON INVESTMENTS

DECREASE IN ACCOUNTS RECEIVABLE
(INCREASE) DECREASE IN CONTRIBUTIONS RECEIVABLE
(INCREASE) DECREASE IN PREPAID EXPENSES
INCREASE (DECREASE) IN ACCOUNTS PAYABLE AND
ACCRUED EXPENSES
NET CASH PROVIDED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
PURCHASE OF INVESTMENTS
PROCEEDS FROM SALE OF INVESTMENTS
EXPENDITURES FOR FURNITURE, FIXTURES AND EQUIPMENT
NET CASH (USED IN) INVESTING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

YEAR ENDED DECEMBER 31
2021 2020

$3,323,492 $2,048,967
139,968 138,534
(13,902) (13,902)
(2,624,515) (1,805,689)
122,400 99,755
(85,777) 238,969
40,472 (37,016)
79,772 (6,955)
981,910 662,663
(112,379) (3,344,986)
- 3,038,966
(12,454) (1,889)
(124,833) (307,909)
857,077 354,754
2,129,061 1,774,307
$2,986,138 $2,129,061
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20271 CALENDAR OF PROGRAMS

January - February

Thursday, Jan 7, 2021
Author Talks: Kim Soom

JAN 22-24 | TALK: SUN, JAN 24, 2021| 6 PM
House of Hummingbird:
Streaming and A Director’s Talk

Thu, Feb 4 | 8 PM- Sun, Feb 7, 2021| 11PM
Special Virtual Screening: Minari

Friday, February 19, 2021| 7PM
COVID LESSONS FROM SOUTH KOREA:
A Conversation with Celltrion Group
Chairman Mr. Jung-jin Seo

The Magical
Langueoge of Othars
= E.J. Koh

J | s =

Wednesday, January 13, 2021 | 6 PM
The Magical Language of Others
with E.J. Koh

JANUARY 22-JULY 7, 202

K
— EEy-——N
January 22 - July 7, 2021
Project Bridge Youth Ambassador
2020-2021 Program

KOREAN
LANGUAGE
PROGRAM

AUARY 25 APRL 17, 2001

January 25 - April 17,2021
Korean Language Program Winter Term

Sherman Family Korea Emerging Scholar
Lecture Series Award

Thursday, February 11,2021|6 PM
VIRTUAL Annual Membership
New Year’s Party

Tuesday, February 23,2021 |7 PM
[YPN] A conversation with Susan Kim,
Edmodo

Tuesday, January 26,2021 |12 PM
North Korea’s Eighth Party Congress

Thursday, February 4,2021|1PM

Human Rights and North Korea: Honoring
the Anniversary of the UN Commission of
Inquiry Report

Thursday, February 18, 2021|6 PM
Pathways to a Brighter Future for
North Korea’s Economy

Friday February 26,2021| 7 PM
Women in Trade: A talk with
Trade Minister Yoo Myung-hee
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2027 CALENDAR OF PROGRAMS
March - May

LESSONS

Thursday March 4, 202112 PM Thursday, March 4, 2021 | 6 PM Thursday, March 4, 2021 | 8 PM
New Developments in Restaurants in the Covid-19 Era: Lessons Learned with Nelson Chai
Inter-Korean Relations A Roundtable

NEW RELEASE

Thursday, March 18, 2021 | 12 P Thursday, March 25, 2021 | 6 PM Friday, March 26, 2021 | 12 PM
The Historical Causes of Korea’s Division The Korean Art of Fermentation A Conversation on K-Syringe with Former
and Challenges to Reconciliation Minister of SMEs and Startups Park Young Sun

SERIES

* -
Friday, March 26, 2021 | 6:30 PM Thursday, April 1,2021]1PM Thursdays, April 8,15 and 22 | 4 PM
“Surviving” the Professional World Korea and Sino-US Relations Kim Koo Professional Series

- Advice from Yul Kwon

Thursday, April 8,2021] 6 PM Friday, April 16,2021 12 PM Wednesday, April 21,2021 6 PM

Hot! Hot! Hot! Korean Food Role of Regional Players in Women in Congress: A Conversation with
in the Age of K-pop Korean Unification U.S. Representative Young Kim

Thursday, April 22, 2021 | 6 PM Tuesday, April 27,2021|7 PM May 3 - September 2, 2021
Samul Nori: Dynamic Rhythms from Korea Media and Entertainment “Spotlight”: Mina Cheon:

A conversation with AB WORLD CEOQ Dreaming Unification/Protest Peace
Angie Byun [Exhibition]
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2021 CALENDAR OF PROGRAMS
May - June

¥ o ¥ THURSD - ..
Thursday, May 6, 2021 |3 PM Thursday, May 6, 2021 | 6 PM Monday, May 17,2021 4 PM
Sherman Family Korea Emerging Sacred Images and Magical Things Spotlight on Korea Studies
Scholar Lecture 2021 in K-12 schooling
Wednesday, May 19,2021 7 PM Thursday, May 20,2021 12 PM Tuesday, May 25, 2021| 5 PM
COVID LESSONS FROM SOUTH KOREA: All Bridging the Divide: Social & Cultural U.S.-Korea Summit Analysis
About COVID-19 Vaccines with Global Integration of North and South Korea

Vaccine Expert Dr. Jerome Kim

KOREAN

LANGUAGE
PROGRAM

JONE - AUGUSTS, 331

Tuesday, May 25, 20217 PM June 1 - August 9, 2021 Wednesday, June 2, 2021 |7 PM
From “Ga-yo” to K-popStephens Korean Language Program Summer Term A Conversation with Chairman
Yongmaan Park

ol B B

Thursday, June 3, 2021 |12 PM Thursday, June 10, 2021| 12 PM Tuesday, June 15,2021| 5 PM
Cycling in Korea The Power of Nunchi with Euny Hong Author Talks: Bae Myung-Hoon

Monday, June 21, 2021 Tuesday, June 29, 2021 Wednesday, June 30, 2021 | 6:30 PM
30th Annual Van Fleet Memorial Benefit New Narratives in Korea: Artist Talk: Mina Cheon
Golf Tournament lllustrator Wooh Na Young
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20271 CALENDAR OF PROGRAMS

July - November

Wednesday, July 21,2021|7 PM
Talking COVID-19 Vaccine Cooperation
with President John Rim

DYouTuhe
K- WP

Thursday, July 22, 2021 | 8 PM
YouTube & K-pop with Robert Kyncl

S

.rﬁ?

U.S. and Korean High Schools:
Similarities & Differences

Thursday, September 2, 2021
Incheon International High School
Discussion: US-ROK Education Comparison

Thursday, September 16, 2021 | 5 PM
The Feeling of Han: Online Exhibition
&Video Release

Thursday, October 7, 2021| 12 PM
The Rise of Anti-China Sentiments in Korea

Thursday, October 21,2021 | 5 PM
Author Talks: Keum Suk Gendry-Kim

Thursday, September 9, 2021 |12 PM
North Korea, Inc. and China

Thursday, September 23,2021]12 PM

The US-Korea Global Partnership:
Supply Chain and Semiconductors

Tuesday, Jul 27, 2021
Armistice Day Salute

KOREAN
LANGUAGE
PROGRAM

) SEPTEMSER 1} DECESER 11, 301

September 13 - December 11,2021
Korean Language Program Fall Term

September 30, 2021 - January 28, 2022
Interlacement: A Group Exhibition
[Exhibition]

ARTIST TALK:

TUESDAX, OCT 12, 321 | S0

2021 ANNUAL DINNER

||||||||

VAN PLEET AWA. HJJJJ(J.)QS!.U!
Gemenal Mooy

Tuesday, October 12, 2021| 5 PM
Artist Talk: Woomin Kim

Monday, November 1, 2021 |5 30 PM

Asian American Involvement in U.S. Politics

Featuring Congressman Andy Kim

Tuesday, October 19, 2021
2021 Annual Dinner

ARTIST TALK:
Sui Park

s-

| voeo s |
Tuesday, November 2, 2021| 5 PM
Artist Talk: Sui Park
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20271 CALENDAR OF PROGRAMS

November - December

Wednesday, November 3, 2021 | 6 PM
10th Anniversary Special with Eric Nam

Monday, November 15, 2021| 4 PM
Countdown to the US Congressional
Midterm Elections: What Can We Expect
from the 117th Congress?

ARTIST TALK:
Joyoung Yoon

Tuesday, November 30, 2021| 5 PM
Artist Talk: Jayoung Yoon

VPN

NEW FOOD MEDIA
win ERIC KIM

THURSOAY, DECEVBER § 2621 |4 P

1 L

Thursday, December 9, 2021 | 8 PM
K-Content, Youth Economy & Beyond

Thursday, November 4,2021 | 12 PM
What Makes a Great Korea Analyst?

Tuesday, November 16, 2021 | 5 PM
Author Talks: Sang Young Park

December 1, 2021
Project Bridge Youth Ambassador
2021-2022 Program

L L\ ] o ulﬁ M
Tuesday, December 7, 2021 | 6 PM
Beasts of a Little Land with Juhea Kim

Tuesday, December 14, 2021 | 4 PM
Global View on the Korean Peninsula

FRIDAT, MOV 12 2821 | § P00

Friday, November 12,2021 6 PM
Lessons Learned with CEO & Co-Founder
of Radish Fiction Seung Yoon Lee

Wednesday, November 17,2021] 2 PM
U.S. Diplomacy and Security in Korea 2021

Thursday, December 2, 202112 PM
Thinking Northeast Asia: The Year in Review

Wednesday, December 8, 2021 | 6 PM
Interview with LG Chem CEO Hak Cheol Shin

&
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BOARD OF DIRECTORS/ STAFF

Ambassador Kathleen Stephens

Thomas J. Byme

Chair, The Korea Society President & CEO
President & CEQ, Korean Economic Institute The Korea Society
As of May 2022
Young Choi Carter Booth
Treasurer Secretary
Byeong Chan Bai Herny Do Anthony Kim William R. Rhodes
President President & CEO Partner President & CEO
SKUSA POSCO America Corp. (POSAM) Centerview Partners LLC William R. Rhodes Global Advisors,
LLC
(arter Booth Susan Greenwell Hae-Young Kim
Consultant Senior Vice President Retired Partner General (Ret) Walter Sharp
Head of International Government Ernst & Young LLP President
Nicholas Bratt Relations Sharp Advice, LLC
Managing Director MetLife Mee Kim
Lazard Asset Management Chairwoman Philip Sherman

Michael Burke

Head of International Franchise
Management

(iti

Young H.T. Cho

Chairman

Donghwa Cultural Foundation and
SWPK Art Gallery

President

Anthrop-J Investment Group

Jun Choi
Partner
Ernst & Young

Young Choi
Partner
PricewaterhouseCoopers

Kyungsik Choi
President & CEO
Samsung Electronics North America

Amb. Christopher R. Hill

Advisor for Global Engagement and
Professor of the Practice of
Diplomacy

at the University of Denver

JiHoon Hong
Partner
White & Case LLP

Amb. Thomas C. Hubbard
Senior Director
McLarty Associates

Song K. Jung

Founding Chair

Global Intellectual Property
&Technology Group

Dentons US LLP
Abraham Kim

Executive Director
Council of Korean Americans

The Kim Koo Foundation

Kevin Lee
Partner
KPMG LLP

SangJun Lee

President

Korea International Trade Association
New York Branch

Amb. Mark Lippert
Senior Advisor, Korea Chair
SIS

Tami Overby
Senior Director
McLarty Associates

(Chong-Yun Park
Senior Advisor
Ernst & Young Han Young

Owner
Philip D. Sherman Consulting LLC

Yong Sohn

Vice President/Chief Executive
Coordinator

Hyundai Motor Company
Washington Office

Amb. Kathleen Stephens
President & CEO
Korea Economic Institute of America

Michael Woods
(E0 & 00
Big Sun Holding Group

Gene Yoon
(Chairman & CEO
Fila Global and Acushnet Company

Thomas Yoon
President & CEO
LG Electronics USA
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STAFF

Thomas J. Byme
President & CEO

(laire Callahan Y
Communication Officer

Helen Cho
Financial Controller

Jonathan Corrado
Director of Policy

Jamie Joo
Development Program Associate

Eunjung Kho
Director of Administration, Assistant Controller

Seho Kim
(reative Director

Irene Kyoung
Policy Program Associate

Jungha Oh
Senior Director of Arts & Culture

Yun Park
Development Officer

Peter Stuehmke
[T Director

Jiyoung Suh
Senior Director of Development

Linda Tobash
Senior Advisor of Education

As of May 2022
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